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Notable  Business  Strike  Trade  Dollar  Varieties 

by 

Joe  Kirchgessner 


Over  the  last  ten  years  I  have  devoted  most  of  my  numismatic  energies  into 
collecting  and  studying  coins  in  the  Trade  Dollar  series.  Although  business  strike 
Trade  Dollars  were  produced  for  only  six  years,  I  find  the  series  quite  challenging  to 
collect  because  it  contains  many  interesting  and  unusual  varieties  that  are  difficult  to 
obtain,  especially  in  grades  approaching  mint  state.  Because  the  Trade  Dollar  series 
is  so  short,  it  is  the  Type  I  and  Type  II  obverse  and  reverse  die  combinations,  the 
different  mintmark  sizes  and  the  doubled  die  obverse  and  reverse  coins  that  make 
it  such  a  fascinating  series  to  collect. 

The  purpose  of  this  article  is  to  describe  several  different  collecting  guidelines  that 
can  be  used  to  build  a  beautiful  set  of  Trade  Dollars  from  the  1 9'^  century.  I  will  attempt 
to  add  comments  on  relative  rarity  for  the  varieties  in  the  series  since  many  of  these 
varieties  are  very  scarce.  It  is  however  often  difficult  to  assess  rarity  for  a  new  variety 
because  of  the  limited  availability  of  coins  to  study.  Absolute  rarities  are  even  more 
difficult  to  assess.  Variety  collecting  in  the  Trade  Dollar  series  is  a  relatively  new 
pursuit  and  many  collectors  have  not  studied  their  coins  in  sufficient  detail  to  properly 
identify  many  of  their  pieces. 

Walter  Breen  did  a  good  job  of  describing  Trade  Dollar  varieties  in  his  encyclope- 
dia of  United  States  coinage  but  many  important  varieties  are  missing  from  his  listing. 
Q.  David  Bowers  did  a  much  better  job  of  discussing  Trade  Dollar  varieties  in  his  book 
"Silver  Dollars  &  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia"  that 
was  published  in  1993.  These  two  references  used  together  provide  the  best 
information  that  is  currently  available  on  Trade  Dollar  varieties.  This  article  will  also 
include  references  to  information  on  Trade  Dollar  varieties  that  has  appeared  in 
earlier  issues  of  the  Gobrecht  Journal. 
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Date  and  Mintmark  Set 

The  basic  business  strike  Trade  Dollar  collection  consists  of  18  different  dates  as 
follows: 

1873  1874  1875  1876  1877  x 

1873-CC       1874-CC     1875-CC      1876-CC       1877-CC  1878-CC 
1873-S  1874-S       1875-S         1876-S         1877-S  1878-S 

1875-S/CC 

The  1875-S/CC  has  been  included  in  this  listing  because  most  collectors  recog- 
nize it  as  a  basic  collectable  coin  in  the  series. 


Date 

1873- 

-CC 

1875 

1875- 

•S/CC 

1876- 

■CC 

1877- 

■CC 

1878- 

■CC 

Rarity  Comments  for  Dates  in  the  Series 
Comments 

This  is  a  tough  date  to  find  in  grades  approaching  mint  state. 

This  date  is  still  very  difficult  to  find  in  higher  grades. 

A  tougher  date  in  the  series  and  very  difficult  to  obtain  in  grades 
approaching  mint  state. 

This  date  is  now  being  recognized  for  the  rarity  that  it  is. 
This  date  is  always  tough  to  find. 

This  date  is  always  difficult  to  find,  especially  in  high  grades. 


The  coins  noted  above  are  all  difficult  to  find  in  high  AU  and  mint  state  grades.  In 
addition,  nice  examples  of  the  1 873-S  and  1 874  dates  are  difficult  to  find  and  scarce 
in  grades  of  MS-60  and  higher. 


Type  I  and  Type  II  Obverse  and  Reverse  Varieties 

Another  interesting  collection  of  Trade  Dollars  can  be  built  around  the  Type  I  and 
Type  II  die  combinations  that  exist  for  the  years  1875  and  1876.  All  known  Trade 
Dollars  from  1 874  and  before  are  of  Type  I/I  and  all  those  from  1 877  and  after  are  of 
Type  11/11.  A  brief  description  of  the  Type  I  and  Type  II  obverse  and  reverse  hub  types 
is  as  follows: 


Hub  Type  Characteristics 

Type  I  Obverse  Ribbon  tips  point  to  the  left,  hand  holding  olive  branch  has  3  fingers. 

Type  II  Obverse  Ribbon  tips  point  down,  hand  holding  olive  branch  has  4  fingers. 

Type  I  Reverse  There  is  a  berry  under  eagle's  sinister  claw. 

Type  II  Reverse  There  is  no  berry  under  eagle's  sinister  claw. 
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The  known  die  combinations  for  the  years  1875  and  1876  are  as  follows: 


Tuno  I/I 

lype  I/I 

Twno  l/ll 
lypc  l/ll 

Tunp  11/ 

lype  11/ 

1  O/ O 

lO/O 

1  o  /  D 

1 o/D-o 

1  o/o-o 

1  0/0-v5 

* 

1 875-S/CC 

1876 

1876 

1876-CC 

1876-CC 

1876-S 

1876-S 

If  you  include  the  six  Type  I/I  dates  for  1 873  and  1 874  and  the  five  business  strike 
dates  for  1 877  and  1 878,  a  set  of  Trade  Dollars  that  includes  all  obverse  and  reverse 
types  would  consist  of  26  pieces.  I  reported  the  relative  rarity  for  each  of  these  types 
in  Issue  #69  of  the  journal  more  than  four  years  ago.  Additional  research  over  the  last 
several  years  has  not  identified  any  significant  changes  in  the  relative  rarity  among 
the  different  hub  types  within  the  series. 

Rarity  Comments  for  Type  I  and  Type  II  Combinations 
Date  and  Type  Comments 

1 875  Type  I/I  Most  of  the  1 875  coins  are  of  Type  l/ll,  very  few  are  of  Type  I/I.  The 
highest  grade  for  a  Type  I/I  coin  that  I  know  of  is  MS-62. 1  would 
estimate  that  fewer  than  50  coins  exist  of  Type  I/I. 

1 875-CC  Type  l/ll  A  very  tough  variety  in  the  higher  grades.  The  highest  grade  that 
I  have  seen  for  this  variety  is  MS-62.  More  information  on  this 
variety  is  given  in  Issue  #71  of  the  journal. 

1875-S  Type  l/ll     A  scarce  variety  for  this  date. 


1875  Type  I/I  Trade  Dollar 
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Date  and  Type  Comments 

1 876  Type  ll/ll      The  most  difficult  variety  in  this  group.  This  variety  is  very  difficult 

to  find  in  any  grade.  Probably  fev\/er  than  30  examples  exist  of  Type 
ll/ll.  More  information  on  this  variety  is  given  in  Issue  #80  of  the 
journal. 

1 876-S  Type  ll/ll   A  scarce  variety  for  this  date. 

The  most  difficult  coins  in  the  above  group  would  be  the  1 875  Type  I/I  and  the  1 876 
Type  ll/ll.  But  please  note  that  there  is  a  significant  difference  in  rarity  between 
business  strike  and  proof  coins  for  these  two  varieties.  Proof  examples  of  both 
varieties  are  much  more  available  than  business  strike  coins. 

Doubled  Die  Trade  Dollars 

Doubled  die  varieties  in  the  Trade  Dollar  series  are  always  a  challenge  to  find  but 
many  of  them  are  available  to  the  interested  collector. 

Doubled  Die  Variety 

1876-CC  Doubled  Die  Reverse  -  This  variety  shows  the  strongest  doubling  in  the 
Trade  Dollar  series.  Scarce  in  circulated  grades.  Very  few  examples  are 
available  in  AU  and  higher  grades.  Prohibitively  rare  in  mint  state.  De- 
scribed and  illustrated  in  Issue  #31  of  the  journal. 

1 876-  S     Doubled  Die  Obverse  -  The  rarest  of  the  doubled  die  varieties.  I  know  of 

only  four  examples  of  this  variety.  Described  and  illustrated  in  Issue  #71 
of  the  journal. 

1 877  Doubled  Die  Obverse  -  This  variety  shows  doubling  on  the  right  side  stars 
and  on  the  bottom  of  the  ribbon  above  the  date.  A  fairly  rare  variety. 
Described  and  illustrated  in  Issue  #74  of  the  journal. 

1877-  CC  Doubled  Die  Reverse  -  Doubling  most  evident  on  GRAINS.  The  reverse 

also  shows  traces  of  a  repunched  mintmark.  Described  and  illustrated  in 
Issue  #81  of  the  journal. 

1 877-S  Doubled  Die  Reverse,  Variety  1  -  This  variety  is  quite  rare.  Doubling  most 
evident  on  E  PLURIBUS  UNUM. 

1 877-  S     Doubled  Die  Reverse,  Variety  2  -  Not  as  rare  as  Variety  1  of  this  date. 

Doubling  most  evident  on  420. 

1 878-  S     Doubled  Die  Reverse  -  This  variety  shows  significant  doubling  around  the 

arrows  and  at  420  GRAINS.  Usually  found  in  lower  grades.  Mint  state 
examples  of  this  variety  are  rare.  Described  and  illustrated  in  Issue  #37 
and  in  Issue  #76  of  the  journal. 

There  are  also  minor  doubled  die  reverse  varieties  for  the  1873-CC,  1874-CC, 
1875-CC  and  1877  Trade  Dollars.  The  doubling  on  these  varieties  is  quite  minor 
relative  to  the  varieties  described  above.  Others  may  exist. 

Trade  Dollar  Mintmark  Varieties 

There  are  a  number  of  interesting  and  unusual  mintmark  varieties  in  the  Trade 
Dollar  series.  Most  of  the  varieties  described  below  are  difficult  to  find  in  any  grade. 
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Mintmark  Variety 

1 873-CC     Very  Wide  CC  -  1.2  mm  spacing  between  the  two  Cs  in  the  mintmark. 

Quite  rare.  I  have  seen  only  two  examples  of  this  variety.  Described  and 
illustrated  in  Issue  #73  of  the  journal. 

1 873-  CC     Wide  CC  - 1 .0  mm  spacing  between  the  two  Cs  in  the  mintmark.  Not  quite 

as  rare  as  the  Very  Wide  CC  variety  of  this  date.  Described  and  illustrated 
in  Issue  #69  of  the  journal. 

1 874-  CC     Very  Wide  CC  -  1.2  mm  spacing  between  the  two  Cs  in  the  mintmark. 

A  rare  variety.  I  know  of  only  4  to  6  examples  of  this  variety.  Described 
and  illustrated  in  Issue  #71  of  the  journal. 

1875-  S       Type  I/I  Micro  s  -  Breen  #5790.  1  have  never  seen  an  example  of  this 

variety.  It  would  be  very  rare  if  it  does  indeed  exist. 

1875-  S       Type  l/ll  Micro  s  -  Breen  #5795.  A  scarce  variety  that  is  difficult  to  find. 

1 876-  CC     Very  Wide  CC  -  Breen  #5804.  There  is  a  1 .2  mm  spacing  between  the 

two  Cs  in  the  mintmark.  A  scarce  variety  that  is  difficult  to  find. 

1 876-S       Type  I/I  Micro  s  -  Breen  #5801 .  I  have  never  seen  an  example  of  this 
variety.  It  would  be  very  rare  if  it  does  indeed  exist. 

1 876-S       Type  I/I  Medium  S  -  Very  rare.  I  have  seen  only  two  examples  of  this 
variety. 

1 876-S       Type  l/ll  Large  S  -  A  rare  variety.  I  have  seen  fewer  than  5  examples  of 
this  variety. 

1 876-  S       Type  11/11  Large  S  -  Very  rare.  Very  difficult  to  obtain  in  any  grade. 

Described  and  illustrated  in  Issue  #76  of  the  journal. 

1877-  S       Repunched  Mintmark  -  San  Francisco  mintmark  clearly  repunched. 

Recently  discovered.  Described  and  illustrated  in  Issue  #82  of  the 
journal. 

1877-S       Micro  s  -  Breen  #5814.  A  scarce  variety. 


Chopmarked  1877-S  Micro  s  Trade  Dollar 
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I  would  be  very  much  interested  in  corresponding  with  any  club  member  who  can 
produce  an  example  of  the  1 875-S  Type  I/I  Micro  s  variety  or  the  1 876-S  Type  I/I  Micro 
s  variety.  I  have  not  yet  been  able  to  confirm  the  existence  of  these  two  varieties. 

In  his  encyclopedia,  Q.  David  Bowers  lists  an  1 875-S/CC  variety  with  the  CC  far  to 
the  right  of  the  S  mintmark.  I  have  never  seen  or  heard  of  an  example  of  this  variety. 
Has  anyone  ever  seen  this  variety? 

Trade  Dollar  Obverse  Varieties 

1 873-CC  with  Misplaced  7  in  Denticles  -  This  variety  is  scarce  but  I  have  seen 
several  examples  with  this  obverse.  Described  and  illustrated  in  Issue 
#73  of  the  journal. 

1 873-CC  with  Misplaced  87  in  Denticles  -  This  variety  is  scarce  but  a  number  of 
examples  have  been  identified.  Described  and  illustrated  in  Issue  #77  of 
the  journal. 

1 876-  S       Type  I  I/I  I  with  Repunched  6  -  Only  about  20%  of  the  1 876-S  Trade  Dollars 

are  of  the  Type  11/11  variety.  A  small  percentage  of  the  Type  I  I/I  I  coins  have 
the  repunched  6  in  the  date.  Described  and  illustrated  in  Issue  #76  of  the 
journal. 

1 877-  S       with  Repunched  7  -  This  variety  has  a  strongly  repunched  7  in  the  date. 

Described  and  illustrated  in  Issue  #70  of  the  journal. 

There  are  many  other  interesting  obverse  varieties  within  the  Trade  Dollar  series. 
The  above  listing  includes  those  varieties  that  I  believe  are  the  most  significant  in  the 
series. 

Additional  Hub  Classifications  for  Type  II  Obverses  and  Reverses. 

F.  Michael  Fazzari  described  two  hub  sub-varieties  for  Type  II  Obverses  and 
Reverses  in  Issue  #61  of  the  journal.  This  additional  classification  of  dies  has  resulted 
in  another  set  of  die  combinations  for  1 875, 1 876  and  1 877  Trade  Dollars.  However, 
this  new  classification  within  the  series  is  based  upon  very  subtle  differences  that  I 
have  decided  not  to  address  in  this  article. 

Chopmarked  Trade  Dollars 

Some  individuals  have  chosen  to  collect  chopmarked  Trade  Dollars  by  purchas- 
ing only  coins  that  have  received  chopmarks  from  their  service  in  the  Orient  during 
the  19'^  century.  The  oriental  chopmarks  verify  that  these  pieces  were  once  used  for 
their  intended  purpose.  Some  impressive  collections  of  chopmarked  coins  by  date 
and  variety  have  been  assembled  over  the  years. 

Coins  Without  Period  After  FINE 

Trade  Dollars  with  a  Type  I  reverse  are  known  to  exist  with  and  without  a  period 
after  the  word  FINE.  It  is  not  known  which  dates  exist  without  periods  and  how  rare 
they  might  be.  This  would  be  an  area  of  research  within  the  Trade  Dollars  series  where 
additional  work  is  needed  to  identify  the  relative  rarity  of  specific  varieties. 
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The  pictures  presented  with  this  article  are  of  coins  fronn  the  Jannes  Vernon  Epps 
collection  that  was  sold  in  1984.  It  is  not  known  who  currently  owns  these  coins  but 
they  can  be  identified  from  features  shown  in  the  pictures.  The  two  San  Francisco  mint 
coins  show  multiple  chopmarks  that  can  easily  be  used  to  identify  them.  I  would  be 
interested  in  corresponding  with  other  club  members  who  might  have  additional 
comments  or  observations  on  the  information  presented  in  this  article. 

coo 


Seated  Coins  for  Sale 

HALF  DIMES 

1871-S     AU-58,  brilliant  

1873        Proof-60,  brilliant  

1873-S     AU-58,  brilliant  


DIMES 

1875-CC  Close  cc  in  wreath,  Breen  #3383,  PCGS  AU-55   $119 

1 875-CC  Mintmark  below  wreath,  PCGS  AU-55,  brilliant   118 

1876       Type  I  reverse,  PCGS  MS-63,  brilliant   169 

1876       Type  II  reverse,  AU-55,  brilliant   109 

QUARTERS 

1 853       With  Arrows,  PCGS  AU-50,  nice  die  clash   $249 

HALF  DOLLARS 

1839        With  Drapery,  VF-20   $105 

1875-CC  ANACS  AU-55,  mostly  brilliant   325 

SEATED  DOLLARS 

1859-S  FA/F  details,  small  test  mark  on  reverse  at  O  in  ONE  .. .  $365 
TRADE  DOLLARS 

1874-  S     NGC  MS-61,  light  toning,  nice   $489 

1 875-  S     Type  l/ll,  ANACS  AU-58   365 

1875-  CC  Type  l/ll,  AU-50,  somewhat  hazy   325 

1876-  S     Type  I/I,  XF  detail,  six  chops  on  each  side    79 


Terms:  Ten  day  return  privilege  for  coins  in  unopened  original  holders.  Please  add  $3  for 
postage  and  insurance  on  orders  up  to  $250,  add  $5  for  postage  and  insurance  on  orders 
from  $250  to  $500,  add  $7  for  postage  and  insurance  on  orders  over  $500. 

Tozai  Coins  &  Collectibles 
Patrick  Yamada  •  LSCC  #1847 

8502  E.  Chapman  Ave.,  #134  •  Orange,  CA  92869 
Telephone:  (714)  608-2971 
E-mail:  tozaicoln@cox.net 
Website:  www.tozai-coins.com 


$179 
185 
90 
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Buy,  Sell  or  Trade  Liberty  Seated  Rarities 

Satisfaction  guaranteed.  30  day  return  privilege  on  raw  coins,  10  day  return  on  slabbed  coins.  Please  add 
$8  for  postage  on  orders  under  $1000.  Call  or  write  for  trades  or  for  a  complete  listing  of  available  coins. 
Over  1000  Seated  coins  for  sale  or  trade.  Many  very  rare  varieties  available. 

HALF  DIMES 

1840  WD,  PCGS  MS-64,  old  holder 

1844-0  Snnall  o,  VF-30,  sligtitly  porous 

1 851  -0  SEGS  MS-61 ,  nice  frosty  gold 

1853  No  Arrows,  NGC  MS-64   1175 

1853-0  No  Arrows,  PCGS  AU-53    3250 

1858  NGC  Proof-63,  beautiful  toning  1350 

1858  Over  inverted  date,  SEGS  MS-63  950 

1859-0  SEGS  MS-65,  original  

1860  V-3b,  ANACS  MS-64  PL  

1861/0  V-6,  ANACS  MS-63  

1863  18/18,  V-1,  NGC  MS-64  

1864  F-12-I-,  nice  original  

1866  18/18,  V-1,  VF-30  

1867  MS-63,  fully  prooflike   1050 

1867-S  1/1,  V-1  a,  ICG  MS-64    1395 


$1150 
475 
425 


1295 
750 
795 
975 
495 
475 


QUARTERS 

1853     53/53,  No  Arrows,  NGC  VF-35  .  $1650 

1 855-S  MS-60-,  slider,  frosty  wtiite ....  1 750 

1857-S  Briggs  1 -A,  NGC  MS-62,  frosty  3900 

1869-  S   NGC  MS-66    14,500 

1870-  CC  PCGS  XF-40,  some  luster   22,500 

1871-  S  MS-63-I-,  fully  prooflike   3950 

1872-  CCVF-25-I-,  lightly  cleaned    2750 

1 873-  CC  WA,  ANACS  net  AG-3   1 950 


DIMES 

1839-  0  Huge  0,  ANACS  net  VF-20 ... .  $495 
1841-0  Lg  0,  Closed  bud,  G-4,  GR-102  850 

1846  PCGS  Proof-63,  very  rare   13,900 

1853     NA,  NGC  MS-65,  frosty  gem  . .  2975 

1856-S  SEGS  AU-55,  light  cleaning  ...  1875 

1860-S   NGCAU-58    1695 

1864  AU-58+,  slider   750 

1865  Proof-63,  beautiful  album  toning  750 

1866  1/1,  Proof-65,  blue  &  gold  toning  1350 
1871-S   18/18,  GR-101,  MS-60   495 

1871-  CCVG-8,  light  porosity,  expert  repair  1050 

1872-  CC  MS  detail,  slight  porosity   8900 

1874      4/4,  PCGS  MS-62    795 

1874-  CCNetG-4   4750 

1885-S  NGC  AU-55,  nearly  full  white  . .  3900 

TWENTY  CENT  PIECES 

1875-  CC  XF-40,  weak  LIBERTY   $295 

1877  PCGS  Proof-61 ,  light  toning . . .  3250 

1878  Proof-63/64,  reflective  gold  . . .  2650 

QUARTERS 

1838     ND,  Briggs  1-A,  NGC  MS-61  . .  $1350 

1840-  O  WD,  Large  0,  Briggs  1-A,  XF-40  2250 

1841-  0  Briggs  2-C,  PCGS  MS-64,  frosty  2950 

1843-0  Small  0,  NGC  MS-65   12,000 

1843-0  Lg  0,  Briggs  3-F,  ANACS  VF-35  .  950 

1847  8  in  rock,  Briggs  3-C,  MS-60- . .  495 
1850-O  Briggs  1-A,  PCGS  AU-55,  green  label  895 
1852-0  Briggs  1-B,  MS-60,  toned   6900 


1876 
1876 
1879 
1881 
1881 
1885 
1891 
1891 


6/6/6,  Briggs  6-F,  PCGS  MS-64  875 

1/1 ,  8  in  denticles,  PCGS  MS-63  795 

PCGS  MS-64,  PQ    895 

Repunched  88,  Proof-58   450 

MS-63,  frosty  white   595 


1842-0 
1844-0 
1847/6 
1849 
1849 
1850 
1851 
1851 
1855 
1855 
1861 


-S 

-0 


SEGS  MS-64,  frosty  white  ....  1375 

PCGS  MS-64,  PQ,  proof  like  ...  1250 

91/91,  SEGS  MS-64    750 

HALF  DOLLARS 

1841-0  Baseball  die  cracks,  VF-20/30  .  $1750 

Small  Dt,  AU-55  details,  cleaned  5900 

Doubled  Date,  WB-103,  XF-45  .  2950 

WB-102,XF-45,  edge  bump...  7750 

Blundered  Date,  WB-1 02,  SEGS  G-6  1950 

Blundered  Date,  WB-1 02,  XF45+  7500 

WB-1 01,  ANACS  MS-60    1495 

WB-1 01 ,  ANACS  net  XF-45 ....  1 295 

WB-1 01,  NGC  MS-61    3350 

1855/1854,  PCGS  AU-58    1395 

PCGS  AU-55,  frosty  white   6900 

WB-1 02,  MS-60,  hairlined   2950 

1866-S  NM,  AU-55,  dull  surfaces   2250 

1870-CC  PCGS  AU-53,  very  rare   27,500 

1872-CC  PCGS  AU-55,  frosty  gold   2750 

1873      NA,  Open3,  WB-101,VF-25+  .  5500 

1874-  CC  XF-45,  lightly  cleaned   2450 

1875-  S   Micros,  WB-1 05,  F-1 2   1450 

1876     Lg/Sm  date,  WB-1 06,  AU-53  . .  2500 

1877/6  AU-55,  cleaned    1950 

1878-CC  AU-55,  prooflike  surfaces   8500 

SEATED  DOLLARS 

1848     ANACS  XF-40,  lustrous   $675 

1866      18/18,  ANACS  AU-50    795 

1868     Proof-58,  beautiful   1175 

1872-CC  F-1 2-I-,  old  cleaning    2150 

1872-  CC  PCGS  F-1 5,  old  green  label . . .  2450 

1 873-  CC  AU-53,  lightly  cleaned   19,500 


DickOsburn  •  LSCC  #717 

P.O.  Box  596  •  Kemah,  Texas  77565 
Telephone:  (281)  334-2476  •  E-mail:  osburnrkOmcleodusa.net 
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A  Method  for  Determining  Seated  Dime 
Mintmark  Placement 

by 

Gerry  Fortin 

At  the  2001  ANA  Convention  in  Atlanta  I  described  the  fornnat  for  a  Liberty  Seated 
dime  reference  book  that  will  be  published  on  CDROM  in  2003.  This  hyper-linked 
book  presents  a  detailed  die  variety  analysis  for  each  of  the  121  dates  in  the  Seated 
dime  series.  This  analysis  is  designed  to  identify  the  obverse  and  reverse  dies  for 
each  date  and  it  is  expected  that  it  will  provide  a  list  of  known  die  marriages  for  many 
dates  in  the  series.  The  obverse  dies  for  each  date  can  be  catalogued  from  a  study 
of  date  placement  and  other  artifacts  such  as  die  erosion,  die  cracks,  die  scratches 
and  mint  produced  defects.  A  Personal  Computer  based  methodology  has  also  been 
developed  with  digital  imaging  software  that  can  be  used  to  study  the  branch  mint 
reverse  dies.  Since  each  Seated  dime  is  being  scanned  for  the  book,  the  digital 
images  of  these  reverse  dies  can  be  digitally  examined  and  catalogued  in  a 
quantitative  analysis  of  mintmark  position. 

Mintmark  Position  Analysis 

Mintmark  position  can  be  used  as  a  powerful  diagnostic  tool  in  the  analysis  of 
reverse  die  varieties  in  the  Seated  dime  series.  Mintmark  placement  and  mintmark  tilt 
have  been  utilized  as  the  primary  attributes  for  separating  dies  and  identifying  each 
reverse  with  a  mintmark.  In  his  Seated  dime  encyclopedia,  Kam  Ahwash  provided 
detailed  measurements  for  determining  mintmark  distances  from  the  surrounding 
design  elements.  He  measured  the  distance  from  the  top  of  the  mintmark  to  the  base 
of  the  M  in  DIME  for  mintmarks  located  within  the  wreath.  He  measured  the  distance 
from  the  top  of  the  mintmark  to  the  bottom  of  the  ribbon  knot  for  mintmarks  located 
below  the  wreath.  While  this  information  proved  to  be  useful  for  research  with  a 
calibrated  stereoscope,  the  average  Seated  dime  variety  collector  needs  a  better 
approach  to  accurately  determine  mintmark  placement. 

IVIintmark  Placement,  the  Four  Quadrant  Approach 

Mintmark  placement  can  be  accurately  determined  from  a  four  quadrant  system 
using  intersecting  horizontal  and  vertical  lines.  Variety  collectors  should  have  no 
trouble  determining  mintmark  placement  after  they  have  become  comfortable 
sighting  the  intersecting  lines  on  the  reverse.  Extremely  accurate  placement  mea- 
surements can  be  obtained  from  digital  image  scans  and  the  use  of  the  four  quadrant 
technique.  This  method  is  independent  of  the  reverse  design  and  can  be  used  for 
mintmarks  above  or  below  the  wreath. 

Closed  Bud  and  Open  Bud  Reverses 

The  four  quadrant  measurement  for  the  mintmark  can  be  obtained  by  properly 
positioning  two  intersecting  guide  lines  through  the  mintmark  within  the  wreath.  The 
horizontal  line  is  positioned  across  the  reverse  of  the  dime,  intersecting  the  upper  left 
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foot  of  the  letter  N  in  UNITED  and  the  right  foot  of  the  letter  I  in  AMERICA.  The  vertical 
line  is  extended  down  from  the  left  upright  of  the  letter  M  in  DIME,  through  the 
nnintmark  and  into  a  center  point  between  the  bow  loops.  For  Closed  Bud  reverses, 
the  vertical  line  is  sighted  at  the  center  point  of  the  left  upright  of  the  letter  M  and 
extended  down  into  the  ribbon  knot.  For  Open  Bud  reverses,  the  vertical  line  is 
sighted  at  the  right  edge  of  the  left  upright  of  the  letter  M.  This  slight  difference  in 
vertical  line  placennent  between  the  Closed  Bud  and  Open  Bud  reverses  allows  for 
centering  the  vertical  line  between  the  two  loops  of  the  bow  knot.  The  intersection 
of  the  two  perpendicular  lines  forms  a  grid  for  the  measurement  of  mintmark  position. 
Mintmark  position  measurements  of  Left,  Center  and  Right  are  taken  with  respect  to 
the  vertical  line.  A  mintmark  with  more  than  50%  of  its  area  to  the  left  of  the  vertical 
line  is  recorded  as  Lt  while  a  mintmark  with  more  than  50%  of  its  area  to  the  right  of 
the  vertical  line  is  recorded  as  Rt.  A  mintmark  with  area  equally  divided  by  the  vertical 
line  is  recorded  as  C.  Mintmark  position  measurements  of  High,  Center  and  Low  are 
then  obtained  with  respect  to  the  horizontal  line  across  the  reverse.  A  mintmark  with 
more  than  50%  of  its  area  above  the  horizontal  line  is  recorded  as  H  while  a  mintmark 
with  more  than  50%  of  its  area  below  the  horizontal  line  is  recorded  as  L.  The  C 
designation  is  used  when  a  mintmark  is  divided  equally  by  the  horizontal  line. 


Mintmark  Position  IVIeasurements 
Vertical  Line  Placement  Horizontal  Line  Placement 

Left     Lt  High  H 

Center     C  Center  C 

Right     Rt  Low  L 
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Cereal  Wreath  Reverses 

For  dies  with  a  mintmark  within  the  wreath,  the  four  quadrant  system  is  again  used 
by  positioning  horizontal  and  vertical  lines  across  the  reverse.  The  horizontal  line  is 
positioned  within  the  wreath  from  the  innermost  tip  of  the  maple  leaf  on  the  left  to  the 
innermost  tip  of  the  leaf  on  the  right.  The  vertical  line  is  extended  down  the  center  of 
the  left  upright  of  the  M,  through  the  mintmark  and  into  the  bow  knot. 


Mintmark  Position  Guide 


Vertical 
Line 
Placement 


Horizontal 

Line 
Placement 

High 
Center 
Low 


Left  Center 


Right 


For  dies  with  the  mintmark  placed  below  the  wreath,  the  horizontal  line  is  sighted 
at  the  bottom  edge  of  the  right  ribbon  end  and  extended  across  to  the  left  ribbon  end. 
The  vertical  line  is  centered  within  the  bow  knot  and  extended  down  to  the  denticles 
at  the  lower  rim.  The  vertical  line  should  fall  between  two  denticles  on  the  rim  if  it  is 
well  centered  with  respect  to  the  bow  knot.  For  digital  image  measurements,  I  have 
found  that  it  is  better  to  start  the  vertical  line  between  the  two  denticles  at  the  rim  and 
then  extend  it  upward  to  the  bow  knot. 
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Reporting  the  Mintmark  Position 

The  placement  of  the  mintmark  is  reported  by  recording  the  mintmark  position 
relative  to  the  vertical  line  and  then  recording  the  mintmark  position  relative  to  the 
horizontal  line.  Therefore  a  mintmark  positioned  Left  relative  to  the  vertical  line  and 
High  relative  to  the  horizontal  line  will  be  described  as  [mm  Lt,H].  Furthermore,  a 
mintmark  centered  relative  to  the  vertical  line  and  Low  relative  to  the  horizontal  line 
would  be  described  as  [mm  C,L]. 

Mintmark  Position  guides  for  the  new  Seated  dime  book  are  presented  with  this 
article  to  help  the  variety  collector  understand  this  technique  for  reverse  die  classifica- 
tion. The  technique  can  be  used  with  digital  imaging  software  that  produces  highly 
repeatable  measurements.  Image  guides  for  several  reverses  are  presented.  Each 
guide  is  followed  by  a  mintmark  position  measurement  to  further  clarify  this  technique. 


1853-0  Large  O  Mintmark,  Position  [mm  Rt,  H] 


1856-0  Medium  O  Mintmark,  Position  [mm  Lt,  L] 
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1875-CC  Medium  CC  Mintmark,  Position  [mm  Lt,  L] 


Determining  l\/lintmark  Slope 

The  tilt  of  a  mintmark  can  be  determined  visually.  An  imaginary  center  line  is 
sighted  through  the  mintmark  and  the  direction  of  the  tilt  recorded  as  Tilted  Left  or 
Tilted  Right.  This  measurement  is  subjective  and  does  not  identify  the  amount  of  the 
tilt.  I  have  used  the  image  rotation  capabilities  of  digital  imaging  software  to  identify 
the  amount  of  mintmark  tilt  to  the  left  or  right.  This  measurement  is  recorded  in 
degrees.  For  example,  a  mintmark  that  tilts  7  degrees  to  the  right  would  be  identified 
as  [mm  TR,7].  This  methodology  is  illustrated  with  this  article. 


1857-0  Large  O  IVIintmark,  Tilted  Left  10  Degrees  [mm  TL,  10] 

Summary 

Mintmark  position  and  mintmark  tilt  are  key  factors  in  identifying  Seated  dime 
reverse  dies.  A  highly  quantitative  and  repeatable  technique  was  developed  to 
separate  the  individual  reverse  dies  in  the  series.  This  technique  takes  advantage  of 
state  of  the  art  digital  imaging  software.  As  scanning  equipment  becomes  common- 
place with  a  home  Personal  Computer,  the  availability  of  digital  imaging  software 
should  make  it  easier  for  variety  collectors  to  study  the  coins  in  their  collections. 

Recognition  must  be  given  to  the  early  pioneers  who  measured  Seated  dime 
mintmark  positions  without  the  aid  of  scanners  or  digital  imaging  software.  Kam 
Ahwash  presented  some  mintmark  position  measurements  in  his  Seated  dime 
encyclopedia  that  were  detailed  but  limited  in  their  usefulness  to  the  average  variety 
collector.  LSCC  President  John  McCloskey  has  also  presented  several  methodolo- 
gies for  measuring  Seated  dime  mintmarks  in  earlier  issues  of  the  journal.  These 
techniques  are  described  in  his  article  "Mintmark  Positions  for  San  Francisco  Seated 
Dimes"  that  appeared  in  Issue  #54  and  in  his  article "  Varieties  of  the  1 875-CC  Dime" 
that  was  published  in  Issue  #1 1 .  Both  of  these  articles  presented  ideas  that  proved 
to  be  useful  in  the  research  for  the  new  book. 
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Greetings.  Here  is  a  partial  listing  of  our 
multi-million  dollar  inventory.  Please  visit 
our  website  at  wvw.HeritageCoin.com 
to  view  enlargeable  images  and  a  wealth 
of  information  for  every  coin.  You  can 
also  join  up  to  utilize  some  of  our  many  free  programs.  If  you  have  any  questions  or  would 
like  to  place  an  order,  please  don't  hesitate  to  contact  me  directly. 

Paul  Simonetti,  LSCC  #1873 


ERITAGE 

Rare  Coin  Galleries 


HALF  DIMES 

1856      PCGS  MS-64   $535 

1856  PCGS  Proof-63    3625 

1858-0  PCGS  MS-64    505 

1860  PCGS  MS-65    840 

1860-O  NGC  MS-66    1475 

1861  NGC  Proof-64    620 

1863  NGC  Proof-65    1350 

1870  NGC  Proof-66    1850 

1871  NGC  Proof-65    1200 

1872-S   NGC  MS-65    870 

DIMES 

1853  WA,  PCGS  MS-66   $3800 

1854  NGC  MS-64    900 

1858      NGC  MS-64   815 

1864  NGC  Proof-65    1300 

1864      PCGS  Proof-65    1575 

1867  NGC  Proof-65    1525 

1868  NGC  MS-65    2800 

1873     WA,  NGC  Proof-67    17,500 

1875-CC  NGC  MS-65    1525 

1880      NGC  Proof-66    1975 

1882  PCGS  MS-65    785 

1883  PCGS  MS-66    1400 

1884  PCGS  MS-65    785 

1884-S   NGC  MS-64    1350 

1885  NGC  Proof-66    1625 

1886  PCGS  MS-65    760 

1886      NGC  MS-67    2025 

1886-S   NGC  MS-65    3875 

QUARTERS 

1841-0  PCGS  MS-64   $2700 

1854      PCGS  Proof-64    16,250 

1855-  S   PCGS  AU-53    1075 

1856-  0  NGC  MS-61    1075 

1857  NGC  MS-65    2800 


QUARTERS 

1857      PCGS  MS-65   $3150 

1861  PCGS  MS-64    955 

1862  PCGS  Proof-63    900 

1863  PCGS  Proof-64    1525 

1866      PCGS  MS-65    5750 

1870      PCGS  MS-64    2800 

1879      PCGS  MS-67    4200 

1883     PCGS  Proof-64    730 

1885      PCGS  MS-65    2250 

1889      PCGS  MS-66    2250 

1891      PCGS  MS-64    695 

HALF  DOLLARS 

1842-0  NGC  MS-64   $6650 

1855-0  PCGS  MS-64    2075 

1873     WA,  PCGS  MS-64    4000 

1873-CCPCGS  MS-65    33,750 

1877      NGC  MS-67    6450 

1881      PCGS  MS-63    785 

SEATED  DOLLARS 

1843     PCGS  AU-50    $530 

1859  NGC  Proof-65    12,500 

1860  NGC  Proof-65    12,750 

1863     PCGS  Proof-64    4875 

1872      NGC  MS-64    4325 

1872-  S   PCGSXF-45   1575 

TRADE  DOLLARS 

1873-  CCPCGS  XF-40   $505 

1874-  S   NGC  MS-62    920 

1875-  S/CC   NGC  MS-61    4375 

1877-  S   PCGS  MS-64    2475 

1878-  S   PCGS  MS-64    2700 

1879  PCGS  Proof-63    1925 

1880  PCGS  Proof-66    9750 

1880     NGC  Proof-66,  Cameo   12,250 


All  coins  come  with  an  unconditional  7-day  return  privilege.  All  coins  guaranteed  authentic.  Most  major 
forms  of  payment  accepted.  Traditional  terms  apply. 

Paul  Simonetti  •  LSCC  #1873 

Heritage  Rare  Coin  Galleries  •  100  Highland  Park  Village  •  Dallas,  Texas  75205-2788 
Telephone:  1-800-872-6467  ext  371  •  FAX:  (214)  443-8406  •  E-mail:  Dauls@heritaaecQin.com 
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QUARTERS 

1 840-O  With  Drapery,  Large  0,  ANACS  VG-8   $725 

1 845  NGC  MS-63,  5  over  5  variety   695 

1 854-0  Huge  0,  Good/AG,  very  scarce   250 

1860-S  VG/AG+,  nice  original   195 

1864-S  Fine,  cleaned   460 

1864-S  Fine,  one  old  obverse  scratch   550 

1866-S  VG,  scarce  date   325 

1866-S  Fine,  old  cleaning   425 

1871-S  Fine-,  old  cleaning   550 

1871-  S  Fine,  cleaned,  bright    575 

1872-  S  VF,  reverse  engraving    1100 

1872-S  VF,  original   2250 

1 875-S  PCGS  MS-63,  blazing  white   1 1 00 

1879  PCGS  MS-64,  nice  PQ  coin   950 

1880  VF,  a  decent  looking  coin    235 

1884  EF,  old  cleaning   375 

1884  ICG  MS-64,  brilliant   995 

1885  PCGS  MS-63,  brilliant    725 

1 886  ICG  MS-65,  bright  white   21 50 

1886  NGC  MS-65,  lightly  toned    2350 

1889  NGC  MS-64,  brilliant   925 

1890  PCGS  Proof-63,  gorgeous   540 


HALF  DOLLARS 

1 842-0     Small  Date,  SEGS  VF-20,  nice  coin   $1 750 

1844-0     Doubled  Date,  VG,  cleaned   450 

1844-0     Doubled  Date,  VG,  a  decent  coin   595 

1 844-0     Doubled  Date,  ICG  VG-8,  scarce   625 

1848       ANACS  AU-53,WB-1 02    395 

1 852       EF,  a  real  nice  coin   950 

1852       PCGS  AU-50,  brilliant   1075 

1857       ANACS  AU-58,WB-1 02    255 

1879       PCGS  Proof-63,  gorgeous   675 

1884       ANACS  Proof-60,  brilliant,  nice   450 

1887       NGC  Fine-1 5,  brightly  cleaned    450 

1 889       ANACS  EF-40,  a  decent  coin   325 


Pictures  of  most  coins  in  this  ad  available  on  website. 

Orders  over  $200  sent  postpaid.  Please  add  $5  postage  on  orders  under  $200.  Texas 
residents  must  add  sales  tax  on  purchases  under  $1000.  Ten  day  return  privilege  for  any 
reason. 

Bob  Foster  Rare  Coins  •  LSCC  #239 

P.O.  Box  1966  •  Euless,  Texas  76039 
Telephone:  (817)  424-0913 
E-mail:  bobfoster007@attbi.com 
Website:  www.bobfosterrarecoins.com 
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The  Proof  1840  Seated  Dollar  Restrikes 

by 

Jeff  Ambio 

Recently  I  had  the  opportunity  to  examine  and  catalog  many  of  the  fabulous  silver 
dollars  in  the  Morris  Silverman  Collection  for  the  April  2002  Signature  Sale  by  Heritage 
Numismatic  Auctions.  This  beautiful  collection  of  mint  state  and  proof  silver  dollars  is  one 
of  the  anchor  consignments  in  our  Signature  Sale  at  the  Central  States  Convention  in 
Columbus,  Ohio.  To  my  amazement  the  collection  included  a  nearly  complete  date  set 
of  proof  Seated  dollars.  After  studying  the  two  proof  1 840  Seated  dollars  in  the  collection 
and  consulting  the  available  reference  material  on  proof  Seated  dollars,  I  realized  that 
some  additional  study  would  be  needed  to  adequately  describe  these  coins  in  the  auction 
catalog. 

One  of  the  two  proof  1 840  Seated  dollars  in  the  Silverman  Collection  is  graded  PCGS 
PR-61  while  the  other  specimen  is  graded  PCGS  PR-64.  I  referred  to  the  three  most 
important  books  on  proof  Seated  dollars  in  an  effort  to  identify  the  diagnostics  of  these 
early  proof  coins.  Initially  I  consulted  "Walter  Breen's  Encyclopedia  of  United  States  and 
Colonial  Proof  Coins:  1722-1 977"  for  information  on  the  proof  1840  dollar.  Although  this 
book  is  25  years  old,  it  is  still  widely  accepted  as  the  standard  reference  on  proof  coinage 
and  the  catalogers  at  Heritage  consult  it  daily  for  needed  information.  Breen  describes 
only  one  obverse  die  for  the  proof  1840  Seated  dollar  with  the  following  diagnostic 
features:  The  date  is  about  centered  in  the  field  between  the  denticles  and  the  base  of  the 
rock.  The  shield  point  is  about  over  the  left  edge  of  the  upright  of  the  1  in  the  date.  The 
left  edge  of  the  base  of  the  1  is  over  a  space  between  two  denticles.  Both  of  the  Silverman 
coins  match  this  description. 


Date  Placement  for  Proof  1840  Seated  Dollar 
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Breen  describes  two  reverse  dies  for  the  proof  1840  Seated  dollar.  He  calls  the  first 
reverse  B-1  and  describes  it  as  follows:  A  single,  small  defect  on  the  right  side  of  the  final 
A  in  AMERICA.  He  asserts  that  this  reverse  was  used  to  produce  the  proof  1 840  Seated 
dollars  that  were  actually  struck  in  1840.  He  calls  the  second  reverse  B-2  and  describes 
it  as  having  two  plain  tiny  defects  on  the  right  side  of  the  final  A  in  AMERICA.  However  a 
more  complete  description  of  this  reverse  is  given  in  the  book "  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete  Encyclopedia"  that  was  published  by  Q.  David 
Bowers  in  1 993.  The  B-2  reverse  as  described  by  Bowers  is  as  follows:  There  are  two 
defects,  joined  and  appearing  as  projections  on  the  right  side  of  the  final  A  in  AMERICA. 
The  crossbar  of  the  final  A  in  AMERICA  appears  broken.  Each  of  the  three  elements  in 
the  seven  vertical  stripes  extends  into  the  crossbars  with  the  exception  of  the  final  element 
of  the  4'*'  stripe.  The  final  element  of  the  1  st  stripe  extends  to  the  3"^  crossbar. 

In  his  "Encyclopedia  of  U.S.  and  Colonial  Coins",  Walter  Breen  again  notes  that  most 
original  proof  dollars  from  1 840  to  1 849  have  two  minute  points  on  the  right  edge  of  the 
final  A  in  AMERICA.  This  would  be  his  B-2  reverse  and  according  to  Breen,  the  proof  1 840 
dollars  in  the  Garrett,  Kern  and  Carter  collections  were  examples  of  this  variety.  I 
confirmed  the  existence  of  this  reverse  for  1840  dated  proof  dollars  by  examining 
photographs  of  Lot  #1 671  in  the  May  1 998  catalog  of  the  John  Jay  Pittman  Collection  by 
David  W.  Akers.  The  two  defects  on  the  right  side  of  the  final  A  in  AMERICA  are  readily 
apparent,  and  Akers  describes  these  features  in  detail. 

Q.  David  Bowers  agrees  with  Breen  when  he  states  that  only  one  obverse  die  was  used 
to  produce  the  proof  1 840  Seated  dollars.  On  the  other  hand  Bowers  described  only  the 
B-2  reverse  for  this  date  when  he  published  his  encyclopedia  in  1993.  A  careful 
examination  showed  that  the  Silverman  proofdollarsof  1842, 1845, 1846, 1847, 1848  and 
1 850  were  all  struck  from  the  same  B-2  reverse.  This  information  has  led  me  to  believe 
that  the  B-1  and  B-2  reverses  may  really  be  the  same  die  in  a  different  die  state.  I  therefore 
agree  with  Bowers  in  concluding  that  the  B-2  reverse  was  used  to  strike  all  of  the  original 
proof  Seated  dollars  from  1840  to  1850. 

I  carefully  examined  the  two  Silverman  proof  1840  Seated  dollars  but  I  could  find  no 


The  Silverman  Proof  1840  PR-64  Seated  Dollar 
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trace  of  the  defects  on  the  right  side  of  the  final  A  in  AMERICA  that  identify  the  B-2  reverse. 
I  therefore  showed  the  coins  to  Mark  Van  Winkle,  chief  cataloger  at  Heritage,  who  was 
able  to  conclude  that  both  of  the  Silverman  coins  were  struck  fronn  the  sanne  die  pair.  The 
diagnostics  for  the  obverse  have  already  been  given.  The  diagnostics  of  the  reverse  are 
as  follows:  The  first  crossbar  in  the  shield  extends  into  the  eagle's  wing  on  the  left.  The 
final  element  of  the  2"^^  stripe  and  the  first  and  third  elements  of  the  3"^  stripe  penetrate  the 
innermost  shield  border.  The  final  two  elements  of  the  1  ^'  stripe  penetrate  solidly  to  the 
5"^  crossbar.  The  first  element  of  the  2""*  stripe  penetrates  to  the  2"^  crossbar. 

After  comparing  the  two  Silverman  proof  1 840  dollars  to  Breen's  description  of  the  B- 
1  and  B-2  reverses,  we  have  concluded  that  these  coins  were  struck  from  a  distinct  and 
previously  unattributed  reverse  die.  I  believe  that  the  Pittman  specimen  is  an  original  proof 
of  the  B-2  variety.  If  Breen's  attribution  of  the  Garrett,  Kern  and  Carter  coins  is  correct,  then 
these  pieces  would  also  be  original  proofs  struck  in  1840. 1  believe  that  the  Silverman 
coins  are  restrikes  produced  at  a  later  date  from  a  different  reverse  die.  I  searched  for  this 
new  reverse  on  other  proof  dollars  but  I  could  not  confirm  that  it  was  ever  used  again  on 
proof  Seated  dollars  through  1 865. 

A  closer  examination  of  the  Silverman  coins  seems  to  confirm  that  they  are  indeed 
restrikes.  I  discovered  die  rust  throughout  the  reverse  field  on  the  1 840  PR-64  coin.  The 


Shield  Stripe  Extentions  into  Shield  Border  on  Silverman  Proof 

1840  Seated  Dollar 
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reverse  field  of  the  1 840  PR-61  coin  also  shows  evidence  of  die  rust  but  it  is  confined  to 
a  single  lump  below  the  left  base  of  the  N  in  UNITED.  The  presence  of  rust  on  the  Seated 
dollar  reverse  die  suggests  that  it  was  stored  for  a  period  of  tinne  before  it  was  retrieved 
to  strike  these  coins.  I  was  now  convinced  that  the  two  Silverman  coins  were  restrikes, 
but  I  did  not  knowwhenthey  were  struck  or  whether  they  were  produced  at  the  same  time. 
However  the  differing  patterns  of  die  rust  would  suggest  that  these  coins  were  produced 
during  separate  restriking  periods. 

Based  upon  these  observations,  I  would  like  to  offer  a  theory  on  the  production  of  proof 
1 840  Seated  dollars  at  the  mint.  I  believe  that  the  original  coins  were  struck  from  the  1 840 
obverse  die  and  the  B-2  reverse  die,  with  several  examples  from  this  die  pair  confirmed. 
This  reverse  die  continued  to  be  used  on  proof  Seated  dollars  through  1 852,  when  at  least 
one  original  coin  of  this  date  was  produced,  the  piece  now  impounded  in  the  ANS 
museum  in  New  York.  Some  time  after  this  year,  I  believe  that  mint  employees  retrieved 
the  1 840  obverse  die  and  mated  it  with  a  different  reverse  die  to  produce  an  unknown 
number  of  restrike  specimens,  including  the  Silverman  PCGS  PR-64  coin.  The  reverse  die 
used  at  this  time  was  extensively  rusted,  indicating  that  it  had  been  stored  at  the  mint  for 
several  years  prior  to  its  use.  I  believe  that  these  same  two  dies  were  mated  again  after 
the  reverse  die  was  polished  to  remove  most  of  the  die  rust,  leaving  only  a  single 
prominent  lump  that  had  since  formed  in  the  field  below  the  left  base  of  the  N  in  UNITED. 
Again,  an  unknown  number  of  restrikes  were  produced,  including  the  Silverman  PCGS 
PR-61  coin. 


Die  Rust  Mark  on  Silverman  Proof  1840  PR-61  Seated  Dollar 
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It  is  likely  that  these  restrike  coins  were  produced  after  Colonel  Jannes  Ross  Snowden 
became  Mint  Director  in  June  1853.  Numismatists  have  long  known  that  many  restrikes 
and  fantasy  pieces  were  produced  while  Snowden  was  in  charge  of  mint  operations.  It 
is  therefore  likely  that  the  proof  1 840  Seated  dollar  restrikes  were  struck  on  two  separate 
occasions  between  June  1853  and  May  1861  when  Snowden  was  replaced  as  Mint 
Director. 

The  purpose  of  this  article  was  to  describe  the  diagnostics  of  a  previously  unattributed 
proof  die  and  to  recognize  the  existence  of  restrike  proof  1 840  Seated  dollars.  I  would  be 
very  much  interested  in  hearing  from  other  individuals  who  have  studied  the  no  motto 
proof  Seated  dollars  from  1 840  to  1 865. 1  am  particularly  interested  in  the  diagnostics  of 
the  reverse  dies  used  to  strike  these  early  proof  Seated  dollars.  I  also  have  a  more  specific 
goal  of  locating  other  specimens  produced  from  the  same  reverse  die  that  was  used  to 
strike  the  two  Silverman  proof  Seated  dollars  of  1 840. 1  can  be  contacted  by  e-mail  at 
JAmbio(S>HeritageCoin.com  or  by  regular  mail  as  follows:  Jeff  Ambio,  Catalog  Produc- 
tion Manager,  Heritage  Numismatic  Auctions,  Heritage  Plaza,  Second  Floor,  100 
Highland  Park  Village,  Dallas,  Texas  75205-2788. 


The  Silverman  Proof  1840  PR-61  Seated  Dollar 
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Die  Marriages  for  1873-CC  IHalf  Dollars 

by 

Dick  Osburn 

Many  treasured  rarities  can  be  found  among  the  coins  struck  at  the  Carson  City 
nnint  during  the  latter  part  of  the  19""  century  but  high  prices  for  these  pieces  often 
make  them  difficult  to  study.  Other  Carson  City  coins  are  reasonably  priced  and  very 
common  but  their  high  mintages  produced  so  many  die  marriages  that  it  is  difficult 
to  complete  a  definitive  study  on  these  coins.  The  1873-CC  half  dollar  is  a  date  that 
falls  somewhere  in  between  these  extremes  with  a  mintage  of  337,060  pieces.  These 
coins  are  moderately  priced  and  there  is  a  relatively  small  number  of  die  marriages 
for  this  date.  Furthermore,  it  is  easy  to  attribute  the  die  marriages  because  of  hand 
punched  arrows  on  the  obverse  and  two  different  mintmark  sizes  on  the  reverse. 

I  have  been  able  to  identify  8  different  die  marriages  for  the  1873-CC  half  dollar. 
These  die  marriages  were  struck  from  7  obverse  and  3  reverse  dies.  None  of  the  die 
marriages  are  prohibitively  rare  and  all  of  them  can  be  easily  identified  in  grades  as 
low  as  G-4.  This  group  makes  a  nice  set  that  can  be  assembled  with  a  reasonable 
investment  in  time  and  money. 

The  following  paragraphs  describe  the  die  characteristics  for  the  7  obverse  and  3 
reverse  dies  used  to  strike  1 873-CC  half  dollars.  These  characteristics  can  be  used 
to  identify  the  8  known  die  marriages  for  this  date. 

Obverse  1 

No  Arrows.  Closed  3.  This  die  can  easily  be  differentiated  from  the  other  no  arrows 
obverse  by  noting  the  placement  of  the  1  in  the  date  relative  to  the  denticles.  A  line 
dropped  straight  down  from  the  right  edge  of  the  base  of  the  1  intersects  the  right 
quarter  of  a  denticle.  In  later  die  states  a  crack  develops  across  the  bottom  of  the  date. 
This  is  the  more  common  of  the  two  no  arrows  obverses. 

Obverse  2 

No  Arrows.  Closed  3.  The  right  edge  of  the  base  of  the  1  is  over  the  gap  between 
two  denticles.  This  is  the  scarcer  of  the  two  no  arrows  obverses. 

Obverse  3 

With  Arrows.  This  obverse  is  found  only  with  a  Small  cc  reverse.  The  right  edge  of 
the  base  of  the  1  is  over  the  right  edge  of  a  denticle.  The  right  arrow  points  slightly 
above  the  center  of  the  3.  This  obverse  cracked  extensively  while  in  use.  There  is  a 
crack  from  the  7'^  star  that  runs  through  the  head  to  the  8'"  star.  Another  crack  runs 
from  the  8'"  star,  through  the  cap  and  on  through  the  9'^  to  the  12"^  stars.  Another 
separate  crack  runs  from  the  12'"  to  the  13''  stars.  Another  crack  runs  from  the  rim 
through  the  foot  and  into  the  field  to  the  right  of  the  right  arrow.  There  is  a  crack 
through  the  bottom  of  the  date.  A  crack  runs  from  the  field  to  the  left  of  the  left  arrow, 
through  the  rock  to  the  rim  below  the  1^'  star.  A  branch  of  the  previous  crack  begins 
below  the  1  star,  extending  up  through  the  1  to  the  5'"  stars.  This  die  has  numerous 
rust  pits  and  scratches  that  can  serve  as  additional  markers  but  they  are  not  needed 
for  identification. 
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1873-CC  Half  Dollar,  Obverse  1.  No  Arrows.  Right  edge  of  base  of 
1  over  right  quarter  of  denticle. 


1873-CC  Half  Dollar,  Obverse  3.  With  Arrows.  Right  arrow  points  slightly 
above  center  of  3.  Die  crack  through  bottom  of  date. 
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Obverse  4 

With  Arrows.  This  obverse  is  found  only  with  a  Small  cc  reverse.  The  right  edge  of 
the  base  of  the  1  is  just  to  the  right  of  being  centered  over  a  denticle.  The  right  arrow 
points  slightly  below  the  center  of  the  3. 

Obverse  5 

With  Arrows.  This  obverse  is  found  with  a  Small  cc  reverse  and  in  a  later  die  state 
with  a  Large  CC  reverse.  The  right  edge  of  the  base  of  the  1  is  over  the  right  edge  of 
a  denticle.  The  right  arrow  points  to  the  center  of  the  3.  The  left  arrow  is  slightly  high, 
above  the  center  of  the  space  between  the  serif  and  the  base  of  the  1 .  The  left  arrow 
is  also  located  farther  to  the  left  relative  to  the  1  on  this  obverse.  A  rim  cud  forms  above 
the  9'^  and  10'^  stars  in  a  very  late  die  state  of  the  Large  CC  marriage.  This  very  late 
die  state  would  appear  to  be  rare  since  I  have  seen  only  one  example  of  it.  However, 
the  rim  cud  would  not  be  visible  on  coins  below  an  XF-AU  grade  so  it  may  have  worn 
off  some  examples  of  this  die  marriage. 

Obverse  6 

With  Arrows.  This  obverse  is  found  only  with  the  Large  CC  reverse.  The  right  edge 
of  the  base  of  the  1  is  centered  over  a  denticle.  The  right  arrow  points  to  the  center 
of  the  3.  The  left  arrow  is  high,  close  to  the  serif  of  the  1 .  The  base  of  the  1  shows  signs 
of  being  repunched.  There  are  numerous  apparent  misplaced  digits  in  the  denticles 
beneath  the  1 8  and  there  are  other  marks  in  the  denticles  to  the  right  of  the  date.  The 
marks  to  the  right  of  the  date  appear  to  be  die  lines  rather  than  extra  digits  causing 
me  to  question  whether  this  is  really  a  misplaced  date  variety. 


1873-CC  Half  Dollar,  Obverse  4.  With  Arrows.  Right  arrow  points  slightly 
below  center  of  3.  Right  edge  of  base  of  1  just  right  of  center  of  denticle. 
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1873-CC  Half  Dollar,  Obverse  6.  With  Arrows.  Left  arrow  high,  close  to  serif 
of  1 .  Right  edge  of  base  of  1  over  center  of  denticle. 


Obverse  7 


With  Arrows.  This  obverse  is  found  only  with  the  Large  CC  reverse.  The  right  edge 
of  the  base  of  the  1  is  over  the  left  quarter  of  a  denticle.  The  right  arrow  points  slightly 
below  the  center  of  the  3.  The  left  arrow  is  high,  close  to  the  serif  of  the  1 .  There  are 
nunnerous  misplaced  digits  in  the  denticles  and  others  can  be  seen  on  the  rim.  In  early 
die  states  the  top  curl  of  a  3  is  clearly  visible  above  the  denticles  between  the  7  and 
3.  This  feature  seems  to  have  been  polished  off  in  later  die  states.  Another  top  curl 
of  a  3  can  be  seen  on  the  rim  below  the  left  side  of  the  7.  The  remains  of  additional 
digits,  possibly  as  many  as  three,  are  visible  deep  in  the  denticles.  There  are  several 
other  misplaced  digits,  all  on  the  rim  or  buried  deep  in  the  denticles.  The  extra  digits 
on  the  rim  are  visible  only  on  coins  grading  AU-50  or  higher.  Most  of  the  digits  in  the 
denticles  are  difficult  to  attribute  on  coins  below  a  VF-XF  grade.  However  I  have  noted 
the  top  curl  of  the  3  that  sticks  out  above  the  denticles  on  coins  that  grade  as  low  as 
VG+.  This  obverse  is  not  seen  as  often  as  the  other  obverses. 


1873-CC  Half  Dollar,  Obverse  7.  With  Arrows. 
Left  arrow  high,  close  to  serif  of  1 .  Right  edge  of  base  of  1  over  left  quarter 
of  denticle.  Extra  digits  in  denticles  and  on  rim. 


1873-CC  Half  Dollar,  Obverse  7.  Extra  digits  In  denticles  and  on  rim. 
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Reverse  A 

Small  cc  mintmark.  Left  c  tilted  to  the  left.  This  reverse  is  found  only  on  no  arrows 
coins.  This  was  the  first  year  for  the  Small  cc  mintmark  in  the  Seated  half  dollar  series, 
so  this  die  could  not  have  been  used  in  previous  years.  All  examples  that  I  have  seen 
have  minor  die  cracks  through  the  lettering.  I  would  be  interested  in  hearing  from 
anyone  who  has  an  example  with  an  uncracked  reverse.  This  die  apparently  broke 
very  early  in  its  life,  but  it  continued  to  be  used  for  the  striking  of  no  arrows  coins. 

Reverse  B 

Small  cc  mintmark.  This  reverse  is  found  only  on  with  arrows  coins.  The  die 
apparently  broke  very  early  in  its  life  because  almost  all  of  these  coins  have  visible 
cracks  through  the  lettering.  However  this  die  must  have  held  together  very  well 
because  I  have  seen  many  coins  with  virtually  identical  cracks. 

Reverse  C 

Large  CC  mintmark.  This  reverse  is  found  only  on  with  arrows  coins.  This  die  was 
also  used  for  1871-CC,  1872-CC  and  1876-CC  half  dollars.  There  is  a  noticeable  die 
line  on  this  reverse  running  from  the  top  right  corner  of  the  second  T  in  STATES  down 
through  the  upper  half  of  the  E.  There  is  also  a  tiny  die  pit  just  to  the  right  and  above 
the  right  base  of  the  first  T  in  TRUST.  These  die  markers  are  not  necessary  to  attribute 
1 873-CC  die  marriages  since  this  was  the  only  reverse  used  during  this  year  with  the 
Large  CC  mintmark.  These  markers  are  useful  however  in  identifying  this  die  for  the 
other  dates  in  the  series. 


1 873-CC  Half  Dollar,  Reverse  A.  Small  cc  mintmark  with  left  c  tilted  to  the  left. 
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Die  l\/larriages  for  1873-CC  Half  Dollars 


Die 

irriage 

Obverse 
Die 

Reverse 
Die 

Key 

Characteristics 

Wiley-Bugert 
Identification  Number 

1 

1 

Aa 

No  Arrows,  Small  cc 

WB-101 

2 

2 

Ab 

No  Arrows,  Small  cc 

WB-101 

3 

3 

Ba 

With  Arrows,  Small  cc 

WB-102 

4 

4 

Bb 

With  Arrows,  Small  cc 

WB-102 

5 

5a 

Be 

With  Arrows,  Small  cc 

WB-102 

6 

5b 

Ca 

With  Arrows,  Large  CC 

WB-103 

7 

6 

Cb 

With  Arrows,  Large  CC 

WB-103 

8 

7 

Cc 

With  Arrows,  Large  CC, 
Misplaced  Digits 

The  table  shows  the  die  combinations  for  the  8  known  die  marriages  of  this  year. 
I  have  only  found  a  few  low  grade  examples  with  Obverse  5  and  a  Small  cc  reverse. 
I  therefore  believe  that  the  5-B  die  marriage  may  be  one  of  the  rarest  of  the  with  arrows 
marriages.  Coins  struck  from  Obverse  7  are  scarcer  than  pieces  from  the  other 
obverses.  I  therefore  feel  that  the  7-C  die  marriage  is  definitely  the  rarest  of  the  Large 
CC  marriages.  Examples  of  this  marriage  also  represent  a  distinct  variety  due  to  the 
presence  of  the  misplaced  digits  in  the  denticles.  Early  die  state  coins  from  the  7-C 
die  marriage  that  clearly  show  the  misplaced  digits  may  be  examples  of  the  rarest  die 
state  described  in  this  article.  But  none  of  these  die  marriages  appear  to  be 
prohibitively  rare  even  though  some  are  more  difficult  to  obtain  than  others.  All  of 
these  die  marriages  are  obtainable  with  some  searching  through  coins  of  this  date. 

No  arrows  coins  are  probably  ten  times  rarer  than  with  arrows  coins,  making  the 
two  no  arrows  marriages  proportionately  more  difficult  to  find.  The  1-A  die  marriage 
is  more  common  than  the  2-A  die  marriage  by  a  ratio  of  at  least  4  to  1 .  This  makes 


1873-CC  Half  Dollar,  Die  Marriage  1-A.  No  Arrows,  Closed  3, 

Small  cc  Mintmark 
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the  2-A  die  marriage  the  toughest  of  the  8  marriages  listed  in  this  article.  I  believe  that 
the  5-B  and  7-C  die  marriages  are  the  scarcest  of  the  with  arrows  marriages.  However, 
there  will  likely  be  more  demand  for  the  7-C  marriage  because  of  the  interesting 
misplaced  digits  that  have  been  discovered  in  the  denticles.  I  have  found  that  the 
Small  cc  and  Large  CC  varieties  are  about  equal  in  rarity. 


1873-CC  Half  Dollar,  Die  Marriage  4-B.  With  Arrows,  Small  cc  MIntmark 


1873-CC  Half  Dollar,  Die  Marriage  6-C.  With  Arrows,  Large  CC  Mintmark 
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It  has  been  reported  in  several  references  that  the  1873-CC  half  dollar  was  struck 
from  rotated  dies,  with  this  rotation  reaching  25  degrees.  I  have  seen  several  coins 
with  their  dies  rotated  by  1 0  degrees  but  I  have  never  seen  one  with  a  greater  rotation. 
I  therefore  must  conclude  that  coins  with  the  highest  degree  of  rotation  are  apparently 
quite  rare. 

I  would  like  to  hear  from  other  club  members  who  own  die  marriages  of  the  1 873- 
CC  half  dollar  not  reported  in  this  article.  I  would  also  be  interested  in  hearing  about 
die  states  different  from  those  described  in  the  article.  The  1873-CC  half  dollar  has 
been  researched  extensively  due  to  the  recent  disbursement  of  a  hoard  of  over  300 
coins  of  this  date.  It  is  likely  that  all  of  the  die  marriages  have  been  discovered  as  a 
result  of  this  work,  but  you  never  know  what  may  turn  up.  Any  additional  information 
on  this  date  can  be  reported  to  me  as  follows:  Dick  Osburn,  Box  596,  Kemah,  Texas 
77565.  I  can  also  be  reached  by  telephone  at  (281)  334-2476  or  by  e-mail  at 
osburnrk(5)mcleoduse.net. 

I  would  like  to  thank  Randy  Wiley  for  his  review  of  this  article.  His  input  added  some 
information  to  the  article  and  it  was  very  helpful  in  establishing  the  relative  rarity  for 
the  die  marriages. 
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Some  Observations  on  Certified  1837  Seated  Dimes 

During  the  recent  FUN  Convention  in  Orlando,  Florida  I  spent  some  time  looking 
for  a  nice  example  of  the  1 837  Small  Date  Seated  dime  struck  from  a  clashed  reverse 
die.  This  A-2  variety  has  strong  clash  marks  running  through  the  lower  part  of  the 
reverse  and  is  illustrated  by  Kam  Ahwash  in  his  encyclopedia  on  the  Seated  dime 
series.  While  searching  for  this  variety  I  found  several  1 837  Small  Date  dimes  in  PCGS 
holders  with  the  Large  Date  designation.  It  appears  that  graders  at  PCGS  are  having 
trouble  distinguishing  between  some  of  the  Small  Date  and  Large  Date  coins  of  this 
year.  One  of  the  two  known  Small  Date  obverses  has  a  strongly  punched  date  that 
is  being  mistaken  for  a  Large  Date.  Keep  in  mind  that  the  1837  Large  Date  dime  can 
be  identified  by  the  flat  top  on  the  3  and  7  in  the  date. 

It  is  always  advisable  to  carefully  study  coins  in  grading  service  holders  before 
making  a  purchase.  This  example  shows  that  mistakes  are  sometimes  made  by  the 
grading  services  in  the  identification  of  die  varieties  in  the  Seated  dime  series. 

Gerry  Fortin 
LSCC  #1054 
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Hunting  for  Half  Dimes? 

HALF  DIMES 

1 837      F-1 2,  No  Stars,  Small  Date,  nice   $50 

1837      F-12,  No  Stars,  Large  Date,  nice    55 

1 837      AU-50,  No  Stars,  Small  Date,  peripheral  toning   375 

1 838-0    VG-8,  old  cleaning,  light  scratch  in  obverse  field   85 

1840  MS-60,  No  Drapery,  attractive  white  coin   285 

1 840-O    VF-30,  With  Drapery,  dark  and  light  gray   200 

1840-O    VF-35,  With  Drapery,  old  cleaning,  hairlines   145 

1841  AU-50,  beautiful  toning,  tiny  scattered  marks    80 

1 844-0    VG-1 0,  Large  0,  attractive   1 45 

1845  AU-58,  nice    125 

1846  G-5,  nice  for  grade,  key  date   250 

1 848-  0    XF-40,  attractive  dark  and  light  gray   95 

1849-  0    VF20/F12,  pleasing   125 

1 851  -0    XF-45,  sharp  original   115 

1851-0    AU-50,  light  toning   195 

1855-0    VF-30,  scarce  this  nice   75 

1858-0    XF-45,  attractive,  original   75 

1860-O    MS-63,  brilliant  and  sharp   250 

1861      AU-58,  lightly  toned,  slider   90 

1868      VG-8,  nice  for  grade   58 

1 868-S    NGC  AU-58,  sharp  strike,  some  uneven  toning   1 65 

1870      AU-50,  dark  original  toning   65 

1871-S    VF-25,  sharp   55 

1872      AU-55,  original,  gold  highlights   85 


Book  for  sale:  Valentine,  Daniel  W.  "The  United  States  Half  Dinnes", 
Quarternnan  publications  reprint,  1975,  nearly  new   $50 

Please  add  $3.00  for  postage  and  insurance  on  orders  fronn  $50  to  $200, 
add  $4.00  for  postage  and  insurance  on  orders  from  $200  to  $400,  add  $9.00 
for  postage  and  insurance  on  orders  over  $400. 

Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative 
grading  and  accurate  descriptions  guaranteed.  Ten  day  return  privilege  for 
coins  in  original  holders.  California  residents  please  add  sales  tax.  Please  list 
alternative  selections  when  possible.  VISA,  MASTERCARD  and  DISCOVER 
accepted. 


Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776  •  Redwood  City,  California  94064 
Telephone:  (650)  367-1064  •  FAX:  (650)  367-1239 
E-mail:  cwwoodruffOphc.net 
Website:  http://www.cwwoodruff.com 

V  ) 
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An  1875-CC  Trade  Dollar  In  MS-63  Condition 


by 

Weimar  W.  White 

Many  years  ago  I  decided  to  build  a  type  set  of  Carson  City  coins  in  uncirculated 
condition,  a  set  that  would  contain  an  example  of  each  of  the  ten  coins  struck  at  this 
western  mint.  This  type  set  would  contain  examples  of  the  seven  silver  coins  struck 
at  the  Carson  City  mint;  the  dime,  twenty  cent  piece,  quarter,  half  dollar.  Seated  dollar, 
Morgan  dollar  and  Trade  Dollar.  It  would  also  contain  examples  of  the  three  gold 
coins  struck  at  this  mint;  the  half  eagle,  eagle  and  double  eagle.  I  knew  that  certain 
coins  in  the  set  would  be  a  lot  more  expensive  than  others  but  I  also  knew  that  I  could 
expect  this  task  to  be  manageable  if  I  took  my  time  searching  for  the  coins  that  I 
needed. 

When  it  came  time  to  purchase  a  Trade  Dollar  for  my  set,  I  studied  the  information 
that  I  had  available  on  the  six  Carson  City  dates  of  this  denomination.  I  found  that  the 
1875-CC  Trade  Dollar  was  the  most  reasonably  priced  coin  of  this  group  in  uncircu- 
lated condition.  This  was  in  1982  so  I  got  in  touch  with  Kam  Ahwash.  He  located  an 
uncirculated  example  of  this  date  that  I  would  now  grade  MS-63.  Pictures  of  this  coin 
are  presented  with  this  article.  As  soon  as  I  received  the  coin  in  the  mail,  I  knew  that 
I  had  found  the  piece  I  wanted  for  my  type  set  of  uncirculated  Carson  City  coins.  It  was 
a  beautiful  coin  in  full  mint  state  with  only  a  few  small  marks.  This  coin  has  a  Type  I 
reverse  with  the  berry  below  the  claw.  It  also  has  a  Type  I  obverse  with  the  two  ribbon 
ends  pointing  to  the  left. 

The  average  grade  for  an  uncirculated  1 875-CC  Trade  Dollar  is  MS-62  according 
to  the  encapsulation  statistics  given  by  PCGS.  Interestingly,  in  his  Silver  dollar 
encyclopedia,  Q.  David  Bowers  states  that  only  75  to  125  examples  of  the  1875-CC 
Trade  Dollar  exist  in  an  MS-63  grade.  He  also  feels  that  fewer  than  1 9  examples  of  this 
date  exist  in  grades  of  MS-64  and  MS-65  combined. 


1875-CC  Trade  Dollar  in  MS-63  Condition 
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Presented  below  is  a  list  of  prices  paid  for  uncirculated  1 875-CC  Trade  Dollars  over 


the  years: 

Year  Price  Paid  Year  Price  Paid 

1914  $3.25  1945  $13.00 

1915  4.25  1975  600.00 
1921  ~  3.75  2000  2415.00 
1930  5.00 


Numismatic  News  currently  lists  an  1 875-CC  Trade  Dollar  in  MS-63  condition  at 
$3000.  I  do  believe  that  future  prices  for  this  date  will  continue  to  rise  as  more 
collectors  begin  to  realize  just  how  scarce  1 875-CC  Trade  Dollars  really  are  in  the 
higher  uncirculated  grades. 


Seated  Coins  For  Sale 


HALF  DliVIES 

1837         Large  Date,  VF-25,  nice,  original   $85 

1837         Large  Date,  NGC  MS-63,  light  bluish  toning   635 

DliVIES 

1840         With  Drapery,  nice  Fine,  original   $59 

1857-0      Good-6,  original   9 

1873         No  Arrows,  Open  3,  VP,  original   45 

1873         No  Arrows,  Open  3,  ANACS  MS-60,  rare    295 

1880         VF-25,  original,  scarce  date   265 

1880         Fine-15,  scarce  date   225 

1884-S       Good,  scarce  date   10 

1887-S       XF+,  strong  strike   29 

QUARTERS 

1844         MS-60,  nice  lustrous  coin   $279 

1856-0      VF-30,  scarce  date   37 

1 873         No  Arrows,  Open  3,  VG-1 0   55 

1873-S       VF-20,  scarce  date   69 

1875-S       VF-25,  scarce  date   82 

1875-  S       VG-1 0,  scarce  date   53 

1876-  00     Fine,  nice   45 

1876-S        VF-20   32 

SEATED  DOLLARS 

1867         VG,  nice,  original,  scarce   $189 

Counterfeit  1878  Seated  half  dollar,  nice,  brass,  VF   $79 


Terms:  Orders  sent  same  day  received  with  money  order  or  bank  check.  Personal  checks  must  clear 
before  coins  are  sent  to  unknown  parties.  All  coins  guaranteed  genuine.  All  coins  accurately  graded 
and  fairly  priced.  Five  day  return  privilege  from  day  of  receipt.  Please  add  $4  for  postage  and 
handling  on  all  orders. 

Ron  Feuer  •  LSCC  #775 

1708-A  Roxborough  Road  •  Charlotte,  North  Carolina  28211 
Telephone:  (704)  365-5348  evenings  •   E-mail:  RFcoins(a)bellsouth.net 
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Surviving  Populations  for  1864  Proof  Dime  Varieties 


by 

Jeff  Strutzel 

Two  varieties  for  the  1 864  proof  dime  have  been  identified  by  collectors  of  early 
proof  coinage.  A  method  for  estimating  the  surviving  population  of  each  variety  has 
been  established  based  upon  coin  sampling  techniques  and  certified  coin  census 
data.  The  1 864  proof  dime  has  been  selected  as  an  example  to  demonstrate  the  use 
of  this  method. 

The  proof  mintage  for  the  1864  dime  has  been  recorded  as  470  pieces.  However 
a  significant  number  of  these  coins  have  been  lost  or  melted  over  the  years.  Rather 
than  trying  to  estimate  the  number  of  pieces  that  have  been  lost,  a  procedure  will  be 
developed  to  estimate  the  number  of  coins  that  are  still  available  to  collectors.  The 
combined  NGC  and  PCGS  census  data  will  be  used  to  estimate  the  total  existing 
population  for  the  1 864  proof  dime  with  several  corrections  made  to  the  certified  data. 
Three  corrections  will  be  made  to  account  for  the  following  sources  of  error: 

1 .  Uncertified  coins.  A  number  of  coins  have  not  been  certified  for  a  variety  of 
reasons.  Owners  may  not  be  aware  of  the  benefits  of  certification  or  they  just  may 
not  be  interested  in  the  certification  process.  Some  owners  may  be  hoping  to  sell 
an  uncertified  coin  at  a  grade  higher  than  what  could  be  obtained  through 
certification.  Estimated  correction  =  +40. 

2.  Coins  certified  by  other  grading  services.  NGC  and  PCGS  have  certified  most  of 
the  proof  dimes  of  this  period.  Other  grading  services  such  as  ANACS,  ICG  and 
SEGS  have  certified  far  fewer  proof  dimes  for  various  reasons.  Estimated 
correction  =  +15. 

3.  Resubmissions.  In  some  cases  coins  are  cracked  out  of  their  holders  and 
returned  to  the  service  without  their  certification  tags.  This  practice  has  the  effect 
of  increasing  the  certified  population  beyond  the  actual  number  of  coins. 
Estimated  correction  =  -5. 

The  estimated  population  for  the  1 864  proof  dime  can  now  be  calculated  from  the 
Information  presented  in  this  study. 
NGC  census  data  as  of  July  2001 :  101 
PCGS  census  data  as  of  September  1998:  112 
Total  NGC  +  PCGS  population:  213 

Total  estimated  population  for  1864  proof  dimes:  213  +  40  +  15-5  =  263. 


Two  varieties  for  the  1864  proof  dime  have  been  identified. 

1 864  PR-1 :  Close  64,  pendant  over  center  of  6,  the  6  nearly  closed.  High  Date  with 
4  closer  to  the  rock  base  than  the  denticles  below.  A-1 .  Breen  #3330. 
Rarity:  R-4. 

1864  PR-2:  Separated  64,  pendant  left  of  center  of  6,  open  6,  diagonal  defect  on 
I  of  DIME.  Digit  4  centered  between  rock  base  and  denticles.  A-2.  Breen 
#3331 .  Rarity:  R-6. 
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1864  PR-1  Dime.  Close  64,  High  Date 


1864  PR-2  Dime.  Separated  64,  Centered  Date 

A  sample  of  1 5  coins  was  observed  and  the  variety  of  each  piece  was  recorded  for 
use  in  the  analysis.  It  was  found  that  the  sample  contained  4  examples  of  the  1864 
PR-1  variety  and  1 1  examples  of  the  1 864  PR-2  variety.  The  certification  number  for 
all  of  the  coins  was  also  recorded  to  minimize  the  possibility  that  individual  coins 
would  be  counted  more  than  once  in  the  study. 

The  proportion  of  1864  PR-1  coins  in  the  sample  was  4/15  =  .267. 
The  proportion  of  1864  PR-2  coins  in  the  sample  was  11/15  =  .733. 
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An  estimate  for  the  mean  of  the  variety  populations  can  be  obtained  using  N  =  263 
as  the  total  population  of  1 864  proof  dimes. 

The  mean  for  the  population  of  1864  PR-1  dimes  is  /j  =  263  x  .267  =  70. 
The  mean  for  the  population  of  1864  PR-2  dimes  is     =  263  x  .733  =  193. 

The  standard  deviation  for  each  of  the  two  variety  populations  is 
a  =    263  xy.267x  .733/15  =  30 

Statistical  analysis  can  also  be  used  to  estimate  the  75'^  percentile  for  the  number 
of  specimens  of  each  variety.  This  number  would  give  a  reasonable  estimate  for  the 
maximum  number  of  available  specimens  of  each  variety.  This  can  be  done  using  the 
value  +.674,  the  75""  percentile  for  the  standard  normal  distribution. 

Estimated  maximum  number  of  1864  PR-1  dimes  is  max  =  70  +  .674x30  =  90. 
Estimated  maximum  number  of  1 864  PR-2  dimes  is  max  =  1 93  -i-  .674  x  30  =  21 3. 


While  the  grading  services  have  not  yet  refined  their  methods  to  include  the 
recognition  of  proof  varieties  within  the  Seated  dime  series,  the  techniques  described 
here  are  useful  in  estimating  rarity  for  these  varieties.  This  article  provides  some  new 
information  on  the  relative  rarity  for  the  proof  varieties  of  the  1 864  Seated  dime. 
Additional  work  is  currently  being  done  to  estimate  the  rarity  of  proof  varieties  for 
many  other  dates  in  the  Seated  dime  series. 


coo 


WANTED 

1 871  -CC  Quarter 


I  am  interested  in  purchasing  a  nice  collectable  1871-CC  quarter. 
The  coin  must  be  problem  free  with  full  rims.  I  would  be  most 
interested  in  a  piece  in  VG  or  Fine  condition. 

Individuals  with  a  coin  for  sale  can  contact  me  as  follows: 
Larry  Crutchfield  •  LSCC  #1831 

P.O.  Box  1233  •  Simi  Valley,  CA  93062 
Telephone:  (805)  522-4420 
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Research  Observations  on  Trade  Dollar 
Hub  Varieties 

In  Issue  #61  of  the  journal  F.  Michael  Fazzari  described  new  hubs  for  the  Trade 
Dollar  series  that  basically  separated  the  Type  II  obverse  and  reverse  dies  into 
subvarleties.  He  identified  these  as  the  Type  2M  and  Type  2L  varieties  for  both 
obverse  and  reverse  dies  in  the  series.  I  have  been  doing  research  of  my  own  on 
Trade  Dollars  and  I  would  like  to  report  what  I  have  found  in  nny  studies  on  these  coins. 

Brief  descriptions  for  the  hub  varieties  introduced  by  Fazzari  in  Issue  #61  are  given 
below. 

Type  2M  Obverse  -  Ribbon  tips  below  LIBERTY  hook  down  toward  date.  Top  of 

ribbon  tip  to  the  right  of  TRUST  is  doubled. 

Type  2L  Obverse  -   Ribbon  tips  below  LIBERTY  hook  down  toward  date.  Top  of 

ribbon  tip  to  the  right  of  TRUST  is  not  doubled. 

Type  2M  Reverse  -  No  berry  under  eagle's  claw.  Two  detailed  feathers  protrude 

from  back  of  eagle's  tail. 

Type  2L  Reverse  -    No  berry  under  eagle's  claw.  Two  smooth  feathers  blend  down 

back  of  eagle's  tail. 

My  research  has  resulted  in  the  following  observations  on  the  hub  varieties  in  the 
series: 

1 .  I  have  been  able  to  identify  the  Type  2L/2M  variety  only  for  Philadelphia  coins 
from  1 876  to  1 879.  The  Type  2L/2M  variety  refers  to  the  use  of  a  Type  2L  obverse 
with  a  Type  2M  reverse. 

2.  I  have  not  found  a  Type  2M  obverse  on  any  coins  dated  after  1877. 

3.  The  Type  2M/2L  variety  has  only  been  observed  on  1877,  1877-00  and  1877- 
S  coins. 

4.  I  have  only  observed  the  Type  2L/2L  variety  on  coins  dated  1 877  and  later. 

5.  I  have  found  the  Type  2M/2M  variety  on  1 876-S  coins  as  well  as  1 877, 1 877-00 
and  1877-S  coins. 

6.  I  have  not  yet  been  able  to  find  any  coins  with  a  Type  2L  reverse  before  1877. 

7.  All  coins  dated  1 880  or  later  are  of  the  Type  2L/2L  variety. 

The  above  observations  are  from  my  own  personal  research.  I  would  be  interested 
in  knowing  about  additional  varieties  that  have  been  observed  by  other  club 
members. 


James  Sneddon 
LSOO  #1768 

(JOT) 
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The  1840  V-6  Half  Dime 

by 

John  W.  McCloskey 

Shown  below  is  a  picture  of  a  mint  state  1840  V-6  half  dime  that  has  several 
interesting  features  that  have  not  been  adequately  described  in  the  literature.  This 
coin  has  the  No  Drapery  obverse  and  a  vertical  die  crack  that  begins  at  the  upper  rim 
and  runs  through  the  head  of  Miss  Liberty.  This  crack  continues  on  down  through  her 
hair,  neck,  breast  and  leg  before  it  reaches  the  right  side  of  the  shield.  It  then  extends 
down  through  the  shield  to  the  Y  in  LIBERTY,  through  the  base  of  the  rock  and  on 
through  the  right  side  of  the  8  in  the  date  to  the  lower  rim.  This  crack  is  described  in 
the  Valentine  reference  book  on  the  half  dime  series  and  it  is  a  feature  that  clearly 
identifies  this  variety.  But  the  specimen  illustrated  with  this  article  has  two  other  die 
cracks  that  are  not  mentioned  by  Valentine.  There  is  a  crack  on  the  left  that  begins 
at  the  3"^  star  and  runs  through  the  field  into  the  arm  and  gown  until  it  reaches  the 
vertical  crack.  Another  crack  on  the  right  begins  at  the  1 1  star  and  runs  through  the 
field  and  into  the  arm  and  pole,  continuing  on  through  the  gown  until  it  also  reaches 
the  vertical  crack.  There  are  no  other  visible  cracks  on  the  obverse  and  there  are  no 
noticeable  cracks  on  the  reverse. 

The  date  on  this  coin  is  centered  in  the  field  below  the  rock.  The  1  and  0  are  nearly 
centered  between  the  rock  base  and  the  denticles.  The  vertical  crack  runs  through 


1840  V-6  Half  Dime  with  Obverse  Die  Cracks 
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the  right  edge  of  the  two  inner  loops  of  the  8  before  It  reaches  the  right  side  of  a 
denticle  at  the  lower  rim.  There  is  a  denticle  below  the  left  side  of  the  upright  of  the 
1  and  another  denticle  centered  below  the  upright  of  the  4.  These  date  characteristics 
should  be  helpful  in  Identifying  other  examples  of  the  V-6  variety. 

It  Is  known  that  the  stars  were  punched  individually  into  the  No  Drapery  obverses 
from  1 838  to  1 840.  This  process  frequently  led  to  some  distinctive  features  on  these 
obverse  dies.  The  1840  V-6  half  dime  was  therefore  carefully  studied  In  a  search  for 
anything  unusual.  It  was  found  that  the  6""  star  was  recut,  a  feature  described  by 
Valentine  In  his  book  on  the  half  dime  series.  But  Valentine  does  not  mention  that  the 
stars  on  the  right  side  of  the  coin  are  farther  apart  than  the  stars  on  the  left  side. 
Specifically  there  is  an  unusually  wide  gap  between  the  9'^  and  1 0""  stars.  There  is  also 
a  very  wide  gap  between  the  12'^  and  13'^  stars.  It  should  also  be  noted  that  the  6'^ 
and  7""  stars  are  unusually  close  together  and  that  the  7""  star  Is  farther  from  the 
denticles  than  any  other  star. 

The  1840  V-6  half  dime  is  a  very  interesting  coin  with  some  unusual  obverse 
characteristics.  Does  anybody  have  an  example  of  this  variety  In  a  later  die  state? 
Does  anybody  know  If  the  cracks  on  this  obverse  die  expanded  into  cuds  before  it  was 
retired?  Does  anybody  know  how  rare  this  variety  Is  without  any  die  cracks  at  all?  I 
will  report  any  responses  that  I  receive  with  information  on  this  variety  In  a  future  issue 
of  the  journal. 
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BUYING  AND  SELLING  GOBRECHT  JOURNALS 

WANTED!  Clean  undamaged  journals.  I  will  pay 
the  following  prices  for  mint  condition  journals, 
slightly  less  for  undamaged  clean  journals. 

Gobrecht  Journals  Buying  in  Mint  Condition       Buying  Undamaged  Clean 

Issues  #1  through  #4  $6.00  $4.00 

Issues  #5  through  #10  5.00  3.50 

Issues  #1 1  through  #20  4.75  3.25 

Issues  #21  through  #29  4.50  3.00 

Issues  #30  through  #39  4.00  2.50 

Please  send  self  addressed  envelope  for  selling  prices  of  all  issues. 

Also  buying  and  selling  old  Red  Books  and  old  Blue  Books  by  R.S.  Yeoman 

Carefree  Collectibles 

P.O.  Box  3013  •  Carefree,  Arizona  85377 
Ron  Hunderfund  •  LSCC  #797  •  Telephone  (480)  488-4061 
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A  Revised  Rate  of  Return  for 
Circulated  1875-CC  Half  Dollars 


I  would  like  to  comment  on  the  article  by  Weimar  White  in  Issue  #82  of  the  journal 
that  included  a  calculation  for  the  rate  of  return  on  1875-CC  half  dollars.  1  found  that 
the  article  had  a  solid  premise  in  that  a  rate  of  return  in  constant  dollars  provides  a 
better  picture  than  the  return  calculated  in  nominal  dollars.  However  I  believe  that  the 
article  unfairly  calculates  the  return  for  circulated  pieces,  and  in  fact  shows  a  lower 
rate  than  what  really  occurred. 

In  order  to  calculate  the  rate  of  return,  we  need  to  know  how  much  the  item 
originally  cost,  how  long  it  was  held  and  how  much  it  is  currently  worth.  The 
assumption  in  the  article  is  that  the  coins  were  acquired  at  face  value  at  the  time  of 
issue  and  then  held  for  126  years  from  1875  to  2001 .  The  formulas  presented  in  the 
article  are  accurate  and  provide  us  with  the  rate  of  return  based  upon  these 
assumptions.  For  uncirculated  coins,  the  assumptions  imply  that  the  coins  were 
acquired  in  the  year  of  issue  and  held  to  the  present.  For  circulated  coins  the 
assumptions  are  a  problem,  since  there  were  no  circulated  1875-CC  half  dollars  at 
the  time  of  issue.  A  coin  in  a  G-4  grade  would  obviously  have  circulated  for  many  years 
before  it  wore  down  to  this  condition.  During  this  time  the  coin  would  have  been  used 
for  its  intended  purpose,  purchasing  goods  and  services  in  the  small  towns  of  the 
American  west.  Such  a  coin  may  have  circulated  for  40  years  or  longer  before  it  wore 
down  to  Good  condition.  I  can  certainly  envision  that  the  coin  circulated  until  perhaps 
the  Great  Depression  before  it  was  pulled  from  circulation  and  placed  into  a  set  of 
Seated  half  dollars.  Assuming  that  the  coin  was  pulled  from  circulation  in  1 935  at  face 
value,  it  would  have  been  held  as  a  collector's  item  for  only  66  years.  The  rate  of  return 
can  only  be  meaningful  if  it  relates  to  the  length  of  time  that  the  piece  was  actually  held 
by  the  collector. 

We  can  now  calculate  the  rate  of  return  for  an  1875-CC  half  dollar  in  a  G-4  grade 
assuming  that  it  was  held  for  66  years  rather  than  1 26  years.  For  the  purposes  of  this 
calculation  I  will  estimate  that  the  dollar  has  depreciated  80%  since  1 935  rather  than 
the  94%  since  1875.  The  current  value  in  nominal  dollars  for  the  1875-CC  half  dollar 
in  a  G-4  grade  is  $1 8.  The  value  in  constant  dollars  using  an  80%  depreciation  since 
1935  would  be  $3.60.  The  rate  of  return  in  constant  dollars  using  the  White  formula 
would  be  0.03036,  or  a  rate  of  3.04%  over  the  last  66  years. 

We  now  have  a  rate  of  return  that  is  quite  close  to  the  3.36%  over  1 26  years  that 
was  calculated  for  the  1 875-CC  half  dollar  in  MS-60.  This  return  even  exceeds  the  rate 
of  2.88%  over  1 26  years  for  the  1 875-CC  half  dollar  in  an  AU-50  grade.  Here  it  is 
assumed  that  it  would  only  take  a  very  minimal  length  of  time  to  reduce  a  mint  state 
specimen  to  a  grade  of  AU-50.  However  the  return  for  all  of  the  lower  grade  pieces 
would  be  considerably  higher  than  reported  by  White  depending  upon  how  long  it 
would  take  for  a  typical  specimen  to  reach  the  grades  given  in  the  article. 

The  point  to  this  discussion  is  that  the  higher  grade  piece  may  not  necessarily 
provide  a  substantially  higher  rate  of  return  if  one  considers  the  length  of  time  that 
coins  of  each  grade  were  available  to  collectors.  The  recommendation  to  buy  the 
highest  grade  piece  that  you  can  afford  may  not  be  completely  true.  Let  us  also  not 
forget  that  past  returns  are  no  guarantee  of  future  increases.  A  rare  coin  is  worth  only 
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what  another  person  is  willing  to  pay  for  it.  But  an  increase  in  demand  will  always 
produce  an  increase  in  price  regardless  of  the  condition  of  the  coin. 

Of  course,  any  collector  would  love  to  own  an  1875-CC  half  dollar  in  MS-65 
condition.  However,  it  may  not  provide  a  better  rate  of  return  than  a  carefully  selected 
circulated  example  of  this  date.  Furthermore,  as  the  owner  of  a  nice  circulated  coin, 
1  can  enjoy  the  piece  without  worrying  that  the  slightest  mishandling  on  my  part  will 
cause  a  loss  of  thousands  of  dollars.  I  am  also  able  to  imagine  how  the  coin  circulated 
in  the  early  west,  what  goods  and  services  it  may  have  been  used  to  purchase  and 
who  might  have  handled  it  through  the  years.  We  may  experience  a  financial  reward 
when  it  comes  time  to  sell  a  collection  but  we  are  frequently  enriched  much  more  from 
studying  the  history,  economics  and  art  associated  with  the  coins  in  our  collections. 

If  we  really  want  to  consider  investing  as  part  of  our  collecting  strategy,  we  should 
selfishly  try  to  increase  the  collector  base.  Increased  demand  will  always  produce  an 
increase  in  prices.  So  let  us  search  out  interesting  coins  for  our  collection,  let  us  study 
the  pieces  that  we  have  purchased,  let  us  do  research  on  the  collections  that  we  have 
assembled,  but  most  of  all  let  us  reach  out  to  those  not  familiar  with  the  rewards  of 
the  collecting  experience. 

William  H.  Cowburn  Jr. 

LSCC  #1814 

Comments  on  Gobrecht  Dollar  Research 

Michael  L.  Carboneau  and  James  C.  Gray  provided  collectors  with  valuable  new 
information  on  Gobrecht  dollars  in  their  research  article  on  this  series  in  Issue  #82 
of  the  journal.  However  I  would  like  to  take  this  opportunity  to  comment  on  some 
statements  made  by  the  authors  on  the  certification  of  Gobrecht  dollars. 

The  authors  state  in  their  article  that  NGC  does  not  distinguish  between  originals 
and  restrikes  for  1 836  to  1 839  Gobrecht  dollars.  This  is  indeed  true,  but  it  is  a  relatively 
recent  policy.  Among  my  responsibilities  at  NGC  is  creating  and  revising  coin 
descriptions  to  reflect  the  latest  numismatic  science  and  its  use  in  the  proper 
classification  of  coins.  I  also  maintain  our  quarterly  Census  Report,  and  in  that  role 
I  have  made  a  number  of  sweeping  revisions  during  the  last  few  years.  When  I 
overhauled  the  Gobrecht  dollar  section,  I  deliberately  deleted  any  existing  references 
to  original  versus  restrike  entries.  All  of  the  coins  that  we  have  certified  have  been 
included  in  the  listings,  but  they  are  identified  solely  by  their  copper  or  silver 
composition  and  their  Judd  number.  Individuals  using  our  Census  Report  should  be 
aware  that  there  may  still  be  Gobrecht  dollars  in  older  NGC  holders  that  are  labeled 
as  either  originals  or  restrikes. 

The  decision  to  omit  such  references  was  based  on  my  belief  that  no  firm  criteria  had 
been  established  for  distinguishing  between  originals  and  restrikes.  Evidently,  authors 
Carboneau  and  Gray  have  come  to  the  same  conclusion.  Until  a  definitive  distinction 
can  be  made  between  originals  and  restrikes,  NGC  will  not  label  Gobrecht  dollars  by 
anything  other  than  their  composition  and  Judd  number. 

David  W.  Lange, 
NGC  Research  Director 
LSCC  #488 
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The  Last  Carson  City  Trade  Dollar 


by 

Weimar  W.  White 

The  1 878-CC  Trade  Dollar  had  a  mintage  of  only  97,000  pieces  during  the  last  year 
that  this  denomination  was  struck  at  the  Carson  City  mint.  However,  it  is  also  l<nown 
that  44,148  undistributed  1 878-CC  Trade  Dollars  were  melted  at  the  mint  on  July  19, 
1 878.  This  leaves  a  net  mintage  of  just  52,852  pieces  for  this  last  Carson  City  Trade 
Dollar.  Fortunately  a  little  more  than  half  of  its  total  mintage  was  released  before  the 
melt  order  was  received  from  the  Secretary  of  the  Treasury. 

Today  just  a  few  1 878-CC  Trade  Dollars  survive  in  uncirculated  grades.  The 
average  grade  for  this  date  in  uncirculated  condition  is  MS-62.6  based  upon 
population  statistics  from  PCGS  and  NGC.  Numismatic  News  listed  a  price  of  $5500 
for  an  MS-60  coin  and  $67,500  for  an  MS-65  coin  in  October  2001 . 

The  attractive  1 878-CC  Trade  Dollar  illustrated  with  this  article  was  certified  as  MS- 
63  by  NGC.  This  coin  was  recently  sold  by  Heritage  Numismatic  Auctions  as  Lot 
#6546  in  their  Atlanta  ANA  Sale  in  August  2001 .  The  coin  sold  for  $1 7,250  in  that  sale. 
There  is  little  doubt  that  the  1 878-CC  Trade  Dollar  is  an  R-5-f-  rarity  in  uncirculated 
grades. 

The  1 878-CC  Trade  Dollar  has  enjoyed  a  rapid  price  appreciation  over  the  past  42 
years.  It  was  listed  at  $175  in  uncirculated  condition  in  1959  and  at  $5500  in  MS-60 
during  2001 .  This  corresponds  to  an  average  annual  appreciation  of  8.6%  in  nominal 
dollars  and  a  4.0%  annual  appreciation  in  constant  1959  dollars.  The  4.0%  annual 
appreciation  in  constant  dollars  implies  that  the  value  of  an  investment  doubles  every 
18  years  in  real  terms.  The  length  of  time  it  takes  to  double  an  investment  Is 
approximated  by  taking  the  number  72  and  dividing  it  by  the  average  annual 
appreciation. 

The  pictures  of  the  mint  state  1 878-CC  Trade  Dollar  were  provided  by  Jim  Halperin 
at  Heritage  Numismatic  Auctions. 


1 878-CC  Trade  Dollar  In  NGC  MS-63  Condition 
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Denticle  Counts  for  Gobrecht  Dollars 


by 

John  W.  McCloskey 

Mike  Carboneau  and  Jim  Gray  have  provided  collectors  with  some  valuable  new 
information  on  Gobrecht  dollars  in  their  recent  research  articles  on  these  coins.  This 
work  carefully  described  the  die  states  and  weights  of  Gobrecht  dollars  struck  over 
the  years  and  documented  the  existence  of  multiple  die  rotations  for  these  coins.  I 
would  like  to  take  this  opportunity  to  provide  some  additional  information  on  the 
coinage  dies  used  to  strike  these  coins.  I  have  found  that  Gobrecht  dollar  dies  share 
some  interesting  characteristics  that  have  not  been  adequately  described  in  the 
available  literature. 

Coinage  dies  were  made  by  hand  during  the  early  part  of  the  1 9'^  century  with  many 
of  the  design  elements  punched  individually  into  each  die.  This  process  frequently 
resulted  in  the  preparation  of  dies  that  did  not  produce  coins  with  a  uniform 
appearance.  Mint  employees  found  it  difficult  to  properly  position  each  of  the 
elements  in  the  design  with  the  primitive  equipment  that  they  used.  In  order  to 
improve  quality  control  at  the  mint,  Franklin  Peale  brought  new  technology  from  the 
Paris  mint  in  1835.  This  new  technology  allowed  the  mint  to  produce  a  die  hub  that 
included  the  central  device  for  each  denomination,  the  stars  and  lettering  that 
completed  the  design  and  the  denticles  that  extended  into  the  die  from  the  periphery. 
In  fact  the  coinage  hub  included  everything  on  the  die  except  for  the  date  on  the 
obverse  and  the  mintmark  on  the  reverse.  These  hubs  could  then  be  used  to  make 
coinage  dies  that  would  produce  struck  coins  with  nearly  identical  features,  greatly 
improving  the  quality  of  the  pieces  struck  at  the  mint. 

In  Issue  #74  of  the  journal  I  reported  that  this  new  technology  was  used  to  prepare 
coinage  dies  for  the  reeded  edge  Bust  half  dollars  that  were  struck  from  1 836  to  1 839. 
A  study  of  the  obverses  of  these  Bust  coins  showed  that  they  all  had  the  same  denticle 
count  with  an  identical  placement  for  all  of  the  obverse  stars  and  denticles.  This 
information  indicates  that  all  of  the  stars  and  denticles  were  punched  into  a  master 
die  with  the  complete  design  then  transferred  to  an  obverse  hub.  All  dies  then  made 
from  this  hub  would  have  an  identical  placement  for  the  stars  and  denticles.  The 
placement  for  the  stars  and  denticles  would  change  only  when  a  new  hub  was 
prepared  for  the  series. 

In  Issue  #82  of  the  journal  I  reported  that  an  obverse  hub  was  prepared  for  the 
Seated  dime  in  1 837.  It  was  found  that  all  of  the  obverse  dies  for  the  Seated  dime  from 
1837  to  1840  had  the  same  denticle  count.  Furthermore,  it  was  found  that  the 
denticles  had  the  same  placement  on  all  of  these  dies.  When  stars  were  added  to  the 
obverse  of  the  dime  in  1838,  there  is  no  evidence  to  indicate  that  a  new  hub  was 
prepared  for  the  series.  Rather,  a  study  of  No  Drapery  obverse  dies  shows  distinct  star 
placements  for  each  die.  This  implies  that  the  old  obverse  hub  without  stars  was  used 
to  produce  each  obverse  die  and  that  the  stars  were  added  individually  to  the  dies. 

A  study  of  the  dies  for  half  dollars  and  dimes  of  this  period  raises  some  interesting 
questions  about  the  procedure  used  to  prepare  dies  for  Gobrecht  dollars.  Were  hubs 
prepared  for  the  obverse  and  reverse  of  the  Gobrecht  dollar  in  1 836?  Stars  appeared 
on  the  reverse  of  1 836  Gobrecht  dollars  but  they  appeared  on  the  obverse  of  1 838 
and  1839  coins.  Were  these  stars  on  hubs  prepared  for  the  series  or  were  they 
punched  individually  into  the  dies?  Will  denticle  counts  provide  any  information  on 
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how  dies  were  prepared  for  the  series?  These  are  a  few  of  the  questions  that  I  would 
like  to  address  in  a  study  of  coinage  dies  for  Gobrecht  dollars. 

The  denticles  were  counted  on  the  Gobrecht  dollars  by  using  large  pictures  of 
coins  struck  from  each  of  the  dies.  The  obverse  of  the  1 836  Name  Below  Base  dollar 
produced  a  count  of  165  denticles.  The  obverse  of  the  1836  Name  On  Base  dollar 
was  also  found  to  have  1 65  denticles.  The  obverses  for  the  1 838  and  1 839  Gobrecht 
dollars  were  found  to  have  an  identical  count  of  165  denticles.  Measurements  were 
also  made  on  the  four  Gobrecht  dollar  obverses  and  it  was  found  that  the  denticles 
had  the  same  position  relative  to  the  main  device  on  all  of  the  coins.  This  information 
would  imply  that  all  four  obverse  dies  were  made  from  a  single  hub  that  was  produced 
for  the  obverse  of  Gobrecht  dollars. 

The  two  1 836  Gobrecht  dollar  obverses  can  be  distinguished  by  the  placement  of 
the  phrase  C.  GOBRECHT  F.  on  the  dies.  But  these  obverses  can  also  be  identified 
by  the  placement  of  the  date  relative  to  the  denticles.  The  1836  Name  Below  Base 
obverse  has  the  8  in  the  date  centered  over  the  gap  between  two  denticles.  The  1 836 
Name  On  Base  obverse  has  the  8  in  the  date  centered  over  a  denticle.  There  are  no 
stars  on  these  obverses. 

Stars  were  added  to  the  obverse  dies  for  the  1838  and  1839  Gobrecht  dollars.  A 
study  of  these  coins  shows  that  there  are  distinct  differences  in  the  placement  of  the 
obverse  stars  on  these  dies.  While  a  number  of  differences  can  be  noted,  this  study 
will  only  describe  the  different  placements  at  the  8'"  and  1 3""  stars.  The  obverse  stars 
on  Gobrecht  dollars  point  toward  each  other  so  that  there  is  a  gap  between  the  two 
outer  points  of  each  star  that  extends  out  toward  the  denticles.  On  the  1 838  obverse 
a  denticle  is  centered  in  the  gap  between  the  two  outer  points  of  the  8'^  and  1 3'^  stars. 
On  the  1 839  obverse,  there  are  two  denticles  in  the  gap  between  the  two  outer  points 
of  the  8'*'  and  13^''  stars  but  neither  one  is  centered  within  this  space.  These  different 
star  placements  indicate  that  the  stars  were  individually  punched  into  the  obverse 
dies. 

The  evidence  gathered  in  this  study  suggests  that  an  obverse  hub  was  prepared 
for  the  Gobrecht  dollar  series.  This  hub  was  made  without  obverse  stars  and  without 
a  date.  Four  obverse  dies  were  then  made  from  this  hub  with  dates  added  to  the  dies. 
Stars  were  then  individually  punched  into  the  two  dies  used  to  strike  1 838  and  1 839 
dated  coins. 


Gobrecht  Dollar  Variety 


Obverse 
Denticles 


Reverse 
Denticles 


1836  Name  Below  Base  -  Judd  58 
1836  Name  On  Base     -  Judd  60 

1838  Starless  Reverse    -  Judd  84 

1839  Starless  Reverse    -  Judd  104 


165 
165 
165 
165 


182 
182 
182 
182 


48 


star  Placements  for  the  1838  Gobrecht  Dollar 
Denticle  centered  In  gap  between  the  two  outer  points  of  the  8"^  and  13""  stars. 


Star  Placements  for  the  1839  Gobrecht  Dollar 
No  denticle  centered  In  gap  between  the  two  outer  points  of  the  8'^  and  13*^  stars. 


The  reverse  dies  of  the  four  Gobrecht  dollar  varieties  were  studied  and  the 
denticles  counted  on  coins  struck  from  these  dies.  It  was  found  that  each  reverse  had 
182  denticles  and  that  the  denticles  had  the  sanrie  placement  with  respect  to  the 
reverse  lettering  on  all  of  the  coins.  Identical  placement  of  the  denticles  on  these  coins 
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suggests  that  a  reverse  hub  without  stars  was  also  prepared  for  the  Gobrecht  dollar 
series.  Individual  reverse  dies  were  then  made  with  stars  punched  into  the  field 
around  the  eagle  on  sonne  dies.  There  were  26  stars  punched  into  a  reverse  die,  with 
each  star  representing  an  individual  state  then  in  the  union.  The  design  included  a  star 
for  the  state  of  Michigan,  the  26'^  state  that  was  adnnitted  to  the  union  on  January  26, 
1837. 

The  evidence  suggests  that  Gobrecht  dollars  were  struck  from  coinage  dies  that 
were  made  from  hubs  using  the  new  technology  that  was  brought  to  the  mint  in  1 835. 
This  study  also  indicates  that  the  stars  were  not  part  of  the  hub  design  for  Gobrecht 
dollars  even  though  there  were  stars  on  the  obverse  hub  used  to  make  Bust  half  dollar 
dies  in  1836.  This  is  likely  a  result  of  the  fact  that  the  Seated  design  was  initially 
intended  to  appear  without  obverse  stars.  The  decision  to  add  obverse  stars  was 
evidently  made  after  the  hub  was  made,  leading  to  the  decision  to  add  the  stars  by 
hand  to  dies  prepared  from  the  starless  hub. 

coo 


BUYING 
LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Letters  to  the  Editor 

I  think  that  the  article  by  Jim  Macor  in  Issue  #82  of  the  journal  describing  the 
Magnificent  New  England  Collection  of  United  States  Trade  Dollars  was  very  well 
done.  I  also  believe  that  it  provided  some  needed  documentation  on  this  outstanding 
collection  since  it  was  never  sold  at  auction.  However  I  found  one  error  in  the 
description  of  the  coins  that  should  be  corrected.  The  coin  identified  as  #44  in  the 
article  should  be  described  as  1 876-S  Type  ll/ll  doubled  die  obverse,  not  as  a  doubled 
die  reverse  as  listed  in  the  article. 

Joe  Kirchgessner 
LSCC  #1560 

I  found  two  descriptions  for  coins  in  the  Magnificent  New  England  Collection  of 
United  States  Trade  Dollars  that  need  clarification.  Coin  #22  is  described  as  an  1 876 
Type  ll/ll  Proof  coin  that  was  sold  by  Stack's  in  the  Reed  Hawn  sale  of  October  1 993. 
I  checked  the  Hawn  catalogue  and  found  an  1 876  Proof  Trade  Dollar  described  in  Lot 
#773  of  that  sale.  I  soon  realized  that  this  coin  could  not  have  been  the  piece  from 
the  New  England  Collection  because  it  is  an  1876  Type  l/ll  Proof  specimen.  Upon 
further  review  of  the  Hawn  catalogue  I  found  the  proper  reference  to  the  New  England 
coin.  Lot  #600  in  the  Hawn  catalogue  is  also  an  1 876  Proof  Trade  Dollar  but  this  one 
is  an  example  of  the  Type  ll/ll  variety.  This  reference  needs  to  be  accurately  described 
for  the  interested  collector. 

The  chopmarked  1878-CC  Trade  Dollar  listed  as  #77  in  the  New  England 
Collection  is  described  as  ex-Willem.  It  should  be  noted  that  this  coin  was  not  the 
piece  sold  in  the  Henry  Christensen  auction  of  the  Willem  collection  in  September 
1980.  The  chopmarked  1878-CC  coin  in  that  auction  was  described  as  having  one 
obverse  chopmark  with  a  reverse  stain.  It  is  however  possible  that  John  Willem  once 
owned  the  piece  in  the  New  England  collection.  Willem  once  stated  that  he  pared 
down  his  collection  and  there  are  indications  that  he  once  owned  more  than  one 
chopmarked  1878-CC  Trade  Dollar. 

James  Sneddon 
LSCC  #1768 

I  presented  an  article  in  Issue  #82  of  the  journal  that  calculated  the  value  of  an 
1875-CC  half  dollar  in  constant  dollars  corrected  for  inflation.  I  think  that  this  article 
clearly  demonstrated  the  effect  of  inflation  in  evaluating  the  return  on  a  numismatic 
investment.  However  I  did  find  one  typographical  error  in  my  article  on  page  23  of 
Issue  #82.  The  second  sentence  in  the  second  paragraph  should  read  as  follows:  Not 
knowing  how  much  his  money  has  depreciated  can  lead  to  false  assumptions  in  the 
calculation  of  a  numismatic  return  when  coins  are  sold. 

Weimar  White 
LSCC  #660 


51 


I  would  like  to  report  that  I  recently  purchased  nice  circulated  examples  of  the 
1 861  -O  WB-1 02  and  WB-1 04  half  dollars.  The  WB-1 02  coin  has  the  die  crack  from  the 
nose  to  the  rim  near  the  7"^  star  on  the  obverse  and  the  WB-1 04  coin  has  the  speared 
olive  bud  on  the  reverse.  Both  of  these  varieties  are  scarce  and  thought  to  have  been 
struck  by  the  Confederacy.  Both  of  my  pieces  grade  Very  Good  and  I  was  able  to 
purchase  them  as  common  date  1861-0  coins.  This  example  shows  that  a  little 
knowledge  of  die  varieties  can  provide  you  with  opportunities  to  purchase  some 
interesting  coins  in  the  Seated  series. 

Fred  Winkler 
LSCC  #725 


Collective  Volume 
Number  Four  Available 


Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 


LSCC  Spring  Regional  Meeting 

LSCC  will  hold  a  regional  meeting  of  the  club  during  the  Central  States  Convention 
at  the  Columbus  Convention  Center  in  Columbus,  Ohio.  The  convention  will  be  held 
from  April  26-28,  2002.  The  club  meeting  has  been  scheduled  for  9:00AM  on  Friday 
April  26,  2002.  The  meeting  will  be  held  in  Room  132  at  the  Columbus  Convention 
Center. 

The  purpose  of  this  meeting  will  be  to  provide  LSCC  members  with  an  opportunity 
to  discuss  Seated  coinage.  You  might  want  to  use  this  meeting  as  an  opportunity  to 
show  other  club  members  interesting  or  unusual  Seated  coins  that  you  have 
purchased  over  the  years.  Plans  for  future  club  activities  will  be  discussed.  Copies  of 
the  four  Collective  Volumes  will  be  available  for  review  and  purchase  at  the  meeting. 

The  Editor 
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MEMBERSHIP  APPLICATION 

LlBtBTD  SfflTf  D  CoLLEtTORS  C>m 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □      DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □       MAY  NOT  U 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  U  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


❖  ♦J*  ❖ 


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon    •    P.O.  Box  261 
Wellington,  Ohio  44090 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1839  Gobrecht  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


